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$GD OLPD KDO SHQWLQJ \DQJ GLOPHMNBD pBRWPYW ORPk8HYDQVL s
DGDODK XSD\D SHQLQJIJNDWDQ NXDOdWPDY; NHYXNXBBB GDPSDN \D
SHQJXDWDQ PRGHUDVL EHUDJDPD,SHQIKBEDQIDQ

GDQ LQVHUVL  NXULNXOXP  EHYEDVHY pEWDWYB oDLQ DNDQ NI
NHPDQXVLDDQ GDQ SHQUIKDUJIBRQ jxBWHPCDS oLpELQIDQ 3
SHUEHGDDQ 3HPEHUGD\DDQ GDQueHBHyKINbPDhD o "HOXDUJD
UXPDK LEDGDK WHUXV GLODNXNDQLEEbE5RdDSHRIXBNWER LI GDQ 51
SHPELQDDQ XPDW

.LWD MXJD DNDQ ODNXNDQ SHC

5HIXODVL NHUXNXQDQ XPDW EHUYRIPRM PP @ (N+MID\DK 7 MHOD\
SHUNXDW WHUPDVXN SHQJXDWDQ SHUDQ .8% XQWXN

PHQGHWHNVL GLQL SRWHQVL NRQsQbYW BHIBLBREYLVLDSNDQ ED
NHDJDPDDQ VHEXW OHQDJ GDQ EDKDQ EDFDDQ NHDJDPDDQ

XQWXN PHQJXDWNDQ OLWHUDVL
.LWD DNDQ ODNXNDQ SHQJIHPEDQIHE &R \hQVHUVL

NXULNXNXP EHUEDVLV FLQWD NHPDQXVLDDQ GDQ
SHQJKDUJDDQ WHUKDGDS SHUEHGDDQ GL OHPEDJD o
SHQGLGLNDQ GDQ NHGLNODWDQ | LU OokpYapy 0adaOU ObPOa
VDPEXQJQ\D aBallaleUO=lU €a0]10 agR@aeg
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WHUGHSDQ GDODP SHOHVWDULDQ | LQO K XR®IDaxi O X KDUXV
EHUDQJNDW GDUL SHPDKDPDQ GDQ NHVDGDUDQ
NHDJDPDDQ DNDQ SHQWLQJQ\D PHUDZDW EXPL
$JDPD ND\D DNDQ QLODL SHOHVWDULDQ OLQJNXQJDOQ
'L ,VODP DGD NRQVHS NKLODIDK \DQJ KDUXYV
GLSDKDPL PDQXVLD VHEDJDL SHOHVWDUL DODP UD\D
$GD DMDUDQ 7UL +LWD .DUDQD GDODP +LQGX GDQ
/IDXGDWR BODP .DWROLN

.RQVHS LQL EDLN WHUNDLW SHQJJXQDDQ VXPEHU
GD\D EHUNHODQMXWDQ SHQJHORODDQ DLU GDQ OLPEDK
KLQJJD HILVLHQVL HQHUJL VDPEXQJQ\D

.HPHQDJ MXJD DNDQ PHQJLQWHQVLINDQ GLNODW
EHUEDVLY NHVDGDUDQ OLQJNXQJDQ VHFDUD
NRODERUDWLI PHOLEDWNDQ WRNRK DJDPD GDQ
PDV\DUDNDW
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PHUGHND /IDKLUQ\D 88 3HVDQW
%DJLDQ WXJDV .HPHQDJ DCGPRPHQWX®XWHNRJIQLVL GDQ DILU
PHQFHUGDVNDQ NHKLGXSDQ EDQVMOXV -HNRHPQWPHQ NHPEDQJNDQ S
EHUVAXNXU OHPEDJD SHQGLGLNRHPBHPIWPEZEHEPQODMDUDQ \DQJ DP
NHDJDPDDQ PDNLQ NRPSHWLWLI gD 1IN/ INLWADXW XU OHQDJ
DNDQ NHPEDQJNDQ DJDU OHELK XQJJXO ODJL
WHULQWHJUDVL GDODP VLVWHP WHPBNDIQNDOMY D YW UHO HMPSDPD |

VHUWD GLGXNXQJ 60 EHUNXDOLMPYR S VIEEYHDADKXPEXKDQ HNRC
SubvbubDQD \DQJ PHPDGDL GDQ oxgWXWoehkD NDWD

OHQDJ

.HPHQDJ NH GHSDQ DNDQ PI
.LWD MXJD DNDQ VHOHVDLNDQ 3HPDOELUROOP SHVDQWUHQ PHC
-DEDWMQY\D $CIDDKP GXD WDKXQ NHDOMSODR LQNXEDVL ELVQLV L
-LND JXUX WHUVHUWLILNDVL KDghSDIR\BVDKDQ (QENK 3HVDQWU

SURIHVLRQDO .HVHMDKWHUDD@EHUWBPEDK EUMPD KDUDS ELVD VD
GLWLQIJNDWNDQ PHODOXL WXQMPRODQ@ SURIHVL NDWD

OHQDJ

.LWD M X JD DNDQ PHQGLULNE
.HPHQDJ MXJD DNDQ EHULNDQRQWHUDBWVWIZDQDO VHUWD PHODNXN
SHQGLGNDQ EDLN PHODOXL VNHRIDQDUMWNRJIQEGRR HEWUR OXOXVDQ SH
BLQWDU PDXSXQ %HDVLVZD ,QGRAHVWLYPHGPQINWYHOIIRGRN SHPEHQ!
VDPEXQJQ\D -HQGHUDO 3HVDQWUHQ WXWXUQ\

.HPHQDJ NH GHSDQ DNDQ PHODNXNDQ DNVHOHUDVL
DNUHGLWDVL XQJJXO SDGD 37.1 VHUWD SHQJXDWDQ
NXDOLWDV OLWHUDVL NHDJDPDDQ EHUEDVLV EXGD\D
GLJLWDO GDQ PHGLD VRVLDO
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ODV\DUDNDW ,QGRQHVLD GLNHQ®ONHORODLXMWPHEDY .-HPHQDJ KDU
SHGXOL .DUHQDQ\D SRWHQVLOHIBPEBUEDPRWLDO
NHDJDPDDQ ,QGRQHVLD PHQFDSDLLYWWXSDD WRQ OMKBDDK WHUVHQ!
=DNDW PLVDOQ\D SRWHQVLQ\D PBHO¥DbBHRQ5SVHQ\XP GL WHQJDK \

WULOLXQ 7DSL \DQJ WHUKLPSXQLEDGRKVKHKRMWDIEBQ VHQ\XP GL DI
WULOLXQ 6HPRJD VHPXD PDEUXU KDUDS OH

.LWD DNDQ ODNXNDQ SHQJXDWDQHWHQMDI N\WEHROK YHWXHMOHVDLNDQ
RSWLPDOLVDVL SHUDQ GDQD VRKORMD RKBYWERYGQ\DL TW KGN KDXG
SDSDU OHQDJ WDVDZzZXI

.LWD DNDQ WHUXV ODNXNDQ SHC
BHQJKLPSXQDQ GDQD VRVLDO KHHNKYRPDEVIPUISOEROVERU EDKDQ PDI
GDQ GLVWULEXVLQ\D WHSDW VOXNORPWD WIHK LlRIAD NHSHUOXDAQ
EHUGDPSDN SDGD SHPEHUGD\DPGQLIQNNBWPLVHEXW OHQDJ
XPDW WHJDVQ\D

.LWD DNDQ NHPEDOL WHNUDENDQ
.HPHQDJ DNDQ PHODNXNDQ SHQJMBEWDQ WRMI®YL VHFDUD OHEL
WDWD NHOROD GDQD VRVLDO NABEERBOY VHUWD
LQWHJUDVL GDWD SHPDQIDDW D/} URBDRMD QV.RWVHIRIPI WDKXQ LQL D
NHDJDPDDQ EHUEDVLV ZLOD\DK DWDBXVDPRP ROPWDMHPDDK KDML EDL

NKXVXV
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'LJLWDOLVDVL DGDODK NXQFL XQW®NX UK DPRP@DKHMIDPDH@ \®mMQ WU
LQJLQ GIVLWDROMWPXD OD\DQDQ %HUDJDP LQWUPDYD QLY BNDIVKND Q NGO

OHQJDSD VDWX OD\DQDQ GDWD L @ID RG-DQUM.DVE D V& QWAIOQRID D. DBHN D \ D
PHODNXNDQ EHUEDJDL LQWHUYHQRQNWEDWNS$DQ DEH Q DRQMWU B & BW L R |

%HUEDJDL VLVWHP LQIRUPDVL GLULONWNIUBNVYWB® SBQDIRPEDW XDS 6®'C
GLJLWDO DJDU ELVD GLLNXWDINNKRORHBQPBOVLI ROHK

.HPHQDJ WHUDSNDQ PDQDMHPHQ WD&HUPD VY LEWHRMN BB VLW WBIJE D \
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HPHQWHULDQ $JDPD .HPHQDJ PHQJXGIDDP XSDFDND FHOLGHDW D Q

+$% .H -XPDW 8SDFDUD LDXQDIQGEEKDGHPHQDJ LQL GLJFH
a .DQWRU .HPHQWHULDQ $JDPD -DODNDIWDSDQJIDQ %DQWHQJ -D
+DUL $PDO %DNWL .HPHQWHULISDFIBUDP +$9% H.H GL .DQWRU .H

PHQJXVXQJ WHPD k8PDW 5XNXQ GHRXGILUL. GIRRHQMD 5RPR 6\DIL ,
(PDV 'y k6HPDQJDW PHPSHULQJDW3IHQMHOHGPIDU DAMNWRIML %3+ ORFK
WDKXQ WDN GDSDW GLSLVDISHMNDEGWU H VMROMRLQN P HEDHQ D,V LIKDMQ [
VHOXUXK MDMDUDQ .HPHQWHULBPRHQBIDPBOPGDODPLPDWXO 8GKPL
PHQGXNXQJ GDQ PHQJLPSOHPHQWHIVGBDRQOM MWD @LVEDHPHQDJ
3HPHULQWDKDQ 3UDERZR *LEUDQ Yy XMDU OHQDJ
1DVDUXGGLQ 8PDU GL -DNDUWD -BPDWXDW +DUPRQL :XMXGNDQ ,QGRQ
/JHELK ODQMXW OHQDJ 1DVDUXGGL
.HPHQDJ ODQMXW OHQDJ EHUNRNPHRMP HG%D QWDULKSODIM 5XNXQ OHC
XQWXN PHPSHUNRNRK LGHRORJL (PDQFDRHORSDANDRR EHUPMXIG Q\DWD G
GDQ KDN DVDVL PDQXVLD KLQBPHUPBWOHDRYXDWDERZR ¢ *LEU
SHQ\HODUDVDQ NHKLGXSDQ \DQPHKQIDPRQDWN®HQJIJPKYWDSD ,QGRQF
OLQJNXQJDQ DODP GDQ EXGD\DWHWUEZXWMEXGS HQINDINORMIDNY KLGXS U
WROHUDQVL DQWDUXPDW EHUDJODHFEDOXQQVON ,PBRPHBYLRD HPDV DNI
PDV\DUDNDW \DQJ DGLO GDQ PDNPWHINLUDQ\D XPDW WLGDN UXNXQ GDC
OHQDJ 1DVDUXGGLQ
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'DODP NHVHPSDWDQ WHUVHEXW $QBR DX DN \GDWXSBYBUWD GLGLN \D
8PDU MXJD PHQJDMDN MDMDUDQQWH XD NKMNDEH PXHOUDQ IVGNWIK PRGD
GDODP PHZXMXGNDQ EHUEDJDL SGRILIFP PMIQRDVYERKDBEHQFDWXUDQ J(
XPDW GL WLQJNDW QDVLRQDO PDXSXQ JOREDO k.HPHQWHULDQ

$JDPD KDUXV PDPSX PHQJXDWNRXKQHGEXPRQGDSLMRIUDP SULRULWI
NDPSDQ\H SHQ\HODUDVDQ NHKLGZXSDBRYRQYLKDUPRQPB®NDQ EHUJL]I
GHQJDQ OLQJNXQJDQ DODP GDELOPNVD@DNDOMBOB® OHPEDJD
GHQJDQ $VWD &LWD 3UHVLGHQ y SHIWPH@WHQDDQ $JDPD y WXNDV OHQD

JHELK ODQMXW PHQXUXW OHQDJ 3NRPHDGDIDPQ VEBRNBDWPL XPDW

GLEXWXKNDQ GDODP NDPSDQ\H SHI@EHIDXW QDNHUXWPHIPIDQ GL KDUL O
LNOLP )RUXP &RQIHUHQFH Rl WKHQBD PWQNVXW2IOHQWMJ 1DVDUXGGLQ
WDKXQ GL $EX 'KDEL GDQ &23 KSD\DWPKHXMXGNDQ DVWD FLWD
GL $JHUEDLMDQ VHFDUD NKXVXV PH®BEXQDBYNDQLXQNHHLYNLQDQ E
VHEDJDL SODWIRUP EHUVDPD SD UPHUNRNRUDWLIQWDVRNUDADL VHUWD
XQWXN PHQ\XDUDNDQ SHQWLQJQ\DHPHQBVWDLW WK RQDIPQGDYWDO LQL

SHUVSHNWLI DJDPD DJDPD PHQMDGL SHUKDWLDQ VHOXUXK $61

k6HODLQ LWX 'HNODUDVL ,VWLTORODWLQ N GW W D\QDG/DX\NDX DODLQROBIK N |
3HPLPSLQ *HUHMD .DWROLN 3DXV YDDXWDWN BYNEDOQ QPOPWXN WHUXV
%HVDU ODVMLG ,VWLTODO -DNDUWBDRDED GDHIGVOHRPHWD GHQJDQ QLDV
MXJD PHQHJDVNDQ WHQWDQJ SHHMWIOXJIEMHU XSBHUN PMROMPGL VDKDED!
WROHUDQVL NHPDQXVLDQ G DN\QD S CB\HLQADIQVI PXOOVI. Q IDRD V L @l iy RVK\E X
SHUXEDKDQ OLQJNXQJDQ y VDPEXQJQ\D

BHODLQ LWX OHQDJ MXJD PHQJLQJDWNDQ MDMDUDQQ\D DJDU
WHUOLEDW GDODP SHQJXDWDQ 3HQGLGLNDQ .HDJDPDDQ
3URVHVY 3HQGLGLNDQ ODQMXW OHQDJ DNDQ PHQJKDVLONDQ
VXPEHU GD\D PDQXVLD XQJJXO GDODP NDUDNWHU
SHQJXDVDDQ VDLQV WHNQRORJL OLWHUDVL GDQ PHPLOLNL
NHSHGXOLDQ VRVLDO
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HPHQWHULDQ $JDPD 5HSXEOLN ,QGRQHH®IRHW®MIRE & UNDDRI D B UDHQ
SRKRQ PDWRD GL VHOXUXK ,QGRQHMWDISDB L GHP®BVYXSDNDQ EDJL
m .HPHQDJ GDODP PHQJLPSOHPHQWDVLSD® DRI F DBWX RADLWDGEH O

OHQWHDIPD 1DVDUXGGLQ \DLWX 3HQJXDWDQ (NRWHRORJL

URJUDP LQL GLODNVDQDNDQ VHFDUD VHUHQWUDN Gy PHOLEDWNDQ

VHOXUXK MDMDUDQ .HPHQWHULDQ $JDPD ‘' XPPd QRUL cT¥OHN Heb
KLQJJD GDHUDK WHUPDVXN 'LUHNWRUDW -HOSHPPD BLREEILAER U b
ODVADUDNDW .DWROLN \DQJ GLKDGLUL VHFDYB ODQLIR4 BEYK x

SHMDEDW (VHORQ , ,, GDQ ,,, bJdaeeéealUel0da pUcO

3HQDQDPDQ VHFDUD VLPEROLV ROHK 0HQDJ EHUCSTANYRo1 oL . . |
.DPSXV 8QLYHUVLWDV ,VODP ,QWHUQDVLRQ@@?&&?Q@@&@%@QHDQa
&LPDQJJLV 'HSRN 3RKRQ PDWRD \DQJ EHUDOF&® 8P a8sxUxUPOa
GLSLOLK NDUQD QLODL QLODL HNRIORJILV HNRQRPPW adbxe 1L A
VHEDJDL UHSUHVHQWDVL NHEHUDJDPDQ KD\P@A U Qi RaUpeéeaU(
xOROa &b¢ce ¢OauUPO
6HNMHQ NHPHQDJ .DPDUXGGLQ $PLQ PHQ\DPSDKNPRO X BNz O &V
PHPDVWLNDQ SURJUDP LQL EHUMDODQ PDVLI {GPQ cBHGHPOR AR WO |

KLQJJD VDDW LQL WHODK PHQGLWRWDLEXVLNDQ ELCELW SRRKRQ PD
NH SURYLQVL GDQ PHQJJDQGHQJ OHELK GDU " uD
NHDJDPDDQ XQWXN PHPDVWLNDQ NHEHUKDVLODQ SURJUDP

9RO 12 -DQXDUL $SsuULO



OHQWHUL $JDPD 1DVDUXGGLQ 8PDU k6IDDDPHQ®PEXWDIDQ EHULWI
PHQ\DPSDLNDQ HBDKZXWDQ LQL PHQMDEHQLPRPBQ VHEDJDL XPDW EF
EHUVHMDUDK VD\D PLQWD NHSBEGRD NK@W)>
KHQLQJ VHMHQDN PHQGRDNDC
k$§FDUD LQL WHQWX EXNDQ ODQJN DK GLLFERD LNLWMHOPLQNDPRPDXLQJ
NHVXQJIJXKDQ NLWD XQWXN PHQJL®WEJDDYRINDRUDQJIDPDQJ EHU
SHQGLGLNDQ GDQ NHSHGXOLDQ W BDWIEOXE. L QNHXDIRQPLEBDQDP WHU
WDULNDQ QDIDV EHVDU \DLWX HNRWHRPRIQWLVNXV y SDSDUQ\D

OHQDJ MXJD PHQJDWDNDQ EXPL EXNDQ$VBUDAMU GXRBRDGLKWLGEBUD S
WHWDSL MXJD FHUPLQ NDVLK VD\DQJ,7XKDQ@ NHSDXGD RHI@XEDWKN D C

PDNKOXNQ\D GDODP SDQGDQJDQ LQL XNHWXN CPNIQIG XONDQQIN XSIDIQ D P
DGDODK SHQJKLDQDWDQ WHUKDGDS W LWLGDWYD7 XKD Q

kK(NRRORJL LQL DGDODK QDUDVL EHVDU \DQJ LQJLQ NDPL GRURQJ
PHODOXL .HPHQWHULDQ $JDPD \DQJ ZXMXG Q\DWDQ\D QDQWL
VHGDQJ NLWD ODNXNDQ SHQ\LVLUDQ NXULNXOXP NDPL DNDQ
PHQJHPEDQJNDQ GHQJDQ NXULNXOXP FLQWD y XMDU OHQDJ

'L DNKLU VDPEXWDQ OHQDJ VHPSDW PHQJDMDN PHQGRDNDAQ
3DXV )UDQVLVNXV \DQJ WHODK EHUSXODQJ
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HNRWHRORJL 6DDW LQL GXQLD VHGQXW MGIDNDDIPL O RE DNPO@I IV

DODK VDWX SURJUDP GDUL GHODS®WRMDRAJUBP HBQWRUL®YOQ V$JIPWPW DL
6HNRWHRORJL PHQMDGL SURJUDP VQRIDADIYI NV IGLO.GDIPN PH 8 W MDWHLEI

SHOHVWDULDQ OLQJNXQJDQ KG OB XED WRPJ MBHIWD PHRMWGL VLPERO KDU
NHVDGDUDQ XQWXN PHUDZDW G D @ PG ®MLGEPX N DU ERPL VGDWILQ GDSDW
NULVLV PXOWLGLPHQVL GDQ NHVHMXNDQ

*HUDNDQ 3HQDQDPDQ 6HMXWD 0D V8R R RXQG DRIMWRDD O®KY MEXAX GDSDW
XSD\D \DQJ VDQJDW VLJQLILNDQGLRQYLGDDKEIQIJROHK NLORJUDP
.HPHQWHULDQ $JDPD GDODP UDNEYXWDSSRKRQWIDW RDV 0B LKLIGXSP GG
HNRWHRORJL XQWXN SHOHVWDULDEDEXPEPDND LD OCONIL@ WPH@ RNVLIHQ

GDUL VDQJDW FXNXS GLEXWXKNDQ
OHQJDSD SRKRQ PDWRD \DQJ GLWRQBMPQHEBIPDWXDWWROLN PHQJ
JHUDNDQ" .DUHQD VHODLQ PHUXSDINBGQ3MPEQPPYQ.MWROLN XQWXN
,QGRQHVLD \DLWX GDUL 3DSXD GD@®D FE HIHYDINDLQ HSIR@RQDWDQ SRKF
WLQJJL NDUHQD SRKRQQ\D ULQGDORJIJKDKDR\MVWDDWPHRBLRWDL GDQ
PDQIDDW GDQ EXDKQ\D VHODLQ H®DIDNDXJ D WHIPVYOEXNW QGOODNVDQDN
HNRQRPLYVY GDQ PHQJDQGXQJ DQWLRNGD&DQWEBDOQONVOGRQDWXJID GL UXP
EDLN XQWXN PHQLQJNDWNDQ LPXQLRWKIDWLZDQQGELDUDZDQ ZDWL
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HQJDQJ VDDW LWX /DQJLW -DNDUWB SKEODK ,QHEREQHYL D$ JIDAL
LGDPSLQJL 'LUMHQ %LPDV .DWROLN &XS DHGOWDMHO % 8 YD DK P BALX

OHUGHND -DNDUWD 3XVDW 6HOBMBXDK FDKONMIDDIDUL 6DQJ 3DXV W
GDWDQJ PHQ\DPSDLNDQ GXND FIPMDLPBEONIDP NHWYDWYJIDQ \DQJ WD
ZDIDWQ\D 3DXV )UDQVLVNXV SHPVYRBKQ RWQWLQDQLU SADWDK EHUWHI
.DWROLN GXQLD PHQGHQJDUNDQQ\D VHODPD EHUWD

&DVDQD 1XQVLDWXU $SRVWROLN XQWYXDNU,QORQNDIQD X QMGMNN DO®

'L UXDQJ WDPX NHKRUPDWDQ VXDHDMDOWODOQYDD KNBLQINDUWD ,Qf
GDQ SHQXK KRUPDW 'L KDGDSDQQ8BSWHPEMQWD QP WGIEMRBK VHPDNLQ |
EXNX WDPX EHUNRYHU JHODS WGP SIDW D SIHPX DVERINRKRD XQW XNQ\LC
PHQ\DPSDLNDQ SHVDQ GXND PHUHND 1DVDUXGGLQ

PHQJDPELO SHQD PHQDULN QDSDV VHMHQDN ODOX GHQJDQ

WDQJDQQ\D VHQGLUL LD PHQXoLVY A@P&al0OU- AQéeae 14a04dxeUaebeé:

egadadal éOééanO idau a
$WDV QDPD .HPHQWHULDQ $JDPD /504 PP 54 BOL
VD\D PHQ\DPSDLNDQ GXND FLWEC %J"QHTQ& %6 XOaOOC,)U‘
NHSDGD VHOXUXK XPDW .DWROL. | 8 ’EJH PO Q ¢ xUAUax¢

JUDQVLVNXV DGDODK VHRUDQJ PDQXVLD \DQJ SHQXK
NDVLK GDPDL GDQ EDLN KDWL GDQ GLD DNDQ VDQJDW
GLULQGXNDQ
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BHOHVDL PHQXOLV OHQDJ SXQ EHUGMW R GH K DLXEXW RS # RKWKDOLN X Q
3LHUR 3LRSSR \DQJ VHWLD EHUGLEHWGX{FUBRSHPRID GROUGPW L %DS
PHQMDGL EHUNDW XQWXN EDQJVD LORQYKIKRDX SXQ PHQ\DPEXW S

.HPXGLDQ 0JU 3LHUR 3LRSSR EHUNDWD DKGDOP®DRUPQWANDQJISPHQ\H
PDV\DUDNDW XQWXN PHQ\DPEXW %DBPD&XR D UGHQ@DI INQ WD NKDLSS XGS VH
GDPDL WROHUDQVL GDQ SHQJHUWLDHULPDNKDNDRRLGDIMQ PHIW DD W
NHGDWDQJDQ $QGD vy

.HKDGLUDQ OHQWHUL $JDPD GL .HGG&MD IVQ PERWL D SOW PN VY HNQW D L
ZXMXG Q\DWD VROLGDULWDV DQW NHKHLPHDOX® @IDOD GLUDKWDNDR XF
BHEXDK SHOXNDQ GDODP EDKDVD HBRQS\DLDKIEP XQ ISOHDVDO N
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.0ayga nladae %0carUp Aeabaada agalacO =@Readaeel YOV
xOROa a404ai0ORea0a 00aceda Pgadx0 a0xei0a0PA%0Ocar Ul
Qauu0ada ¥£¥7|

| LWMHQ %LPDV .DWROLN SDGD DZDO6HD@®XRUEHQBQG)IHBUXTUQJ]
WHODK PHQJXFXUNDQ GDQD VHQGOPHULNPIDLDMWSDEBLIBHNRC
XQWXN SHQJXDWDQ 3HQGLGLNDQ .HD$DPPDQDWWADNNG60$. GDQ |

6HPLQDUL PDVLQJ PDVLQJ E
'DQD WHUVHEXW WHODK WHUVDOXUND@H@I@LG\?LIN%\J@(UXDQ 7LQJJL

.HDJDPDD®J. .DWROLN EHUXSD EDQWXDQ XQWXN VDUDQD 37.
.DWROLN VZDVWD VHEHVDU 58S PEDJID NiPB®b0o ORDUDQD SHQGL

EDQWXDQ SUDVDUDQD 37. .DWROLN g MARAMWBqo ¥BRHMPY oHPEL
5S NHSDGD =~ OHPEDJD EQRWXDQ) RPHYYDVIWXN OHPEDJII
SHQGLGLNDQ 37. .DWROLN VZDVWD NHSDGD  OHPEDJD VHEHV

5S EDQWXDQ SHQJIDEGLDGDNMHSRGH P BM\PYP .DWROLN 6XS
37. .DWROLN VZDVWD VHEHVDU 5S VHOXURRDGBMDUDOQ\D XQV
OHPEDJD EDQWXDQ SHUVLDSDQ DMUHGLWHMV S X DWREBNWEBY NHS
OHPEDJD VHEHVDU 58S VHQ A DD RV N EB7DO WDKXQ D
SHQHOLWLDQ GRVHQ 37. .DWROLN VZDVWDy Gl p OHPEONBOVREW XN P
5S VHUWD EDQWXDQ SHBRICDIADWRRAANWWHUOD\DQL GHQJI
30 37. .DWROLN VZDVWD NHSDGD ARFPIR sYOBHRYb DD O DOJ
5S VHVXDL \DQJ GLUHQFDQDND
7KRPDV $01D
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"axag@0 AUOOOA&AxU a@RUUOG ¢gaaeaalla e URMeea0dal =
®04aU0¢ a@aclalU; AgaedecaiOyY abcoaloOR ADae YU x WGadilia |

| LUMHQ %LPDV .DWROLN 6XSDUPDQ PHZDNLOL OHQWHUL $JDPD
PHQHULPD NXQMXQJDQ .RPXQLWDV 6DOW (JLGLR GL
-DNDUWD 5DEX
-U4Y@4 pnladeae %0carUb-
3URI $QGUHD 5LFFDUGLWHOLRQWHBOMDOHQ®D#ED aU aQéioaOég Od0UP
,QWHUQDVLRQDO GDQ ,QWHJUDVL X\WDhWDY \BRAYMXUD SALHEULULAxRR® O
6DQWj (JLGLR EHVHUWD URPERQJIDWRDWKUABD OIOEMBOx 4B D¥aaeaUc
GL 7HURZRQJDQ 6LODWXUDKPL \DQJ PHQIKZEERIUDQRUADHHYULG
,VWLTODO GDQ *HUHMD .DWHGUDO é@éé@ébé()g Uedealoda
_ UO&aaalaeOalU OacOaealc
XQMXQJIJDQ SHQGLUL .RPXQLWDV 6DQW| (Jé%lé%UEd-NbWXMXDQ XQWX
PHPSHUNXDW GDQ PHPSHUGDODP LNDWDQ NHUMD VDPD DQWDUD
.RPXQLWDV 6DQWj (JLGLR GHQJDQ ,RGRQHVLD 6HODLQ LWX 3U
$QGUHD 5LFFDUGL LQJLQ PHQJXQMXQJL ODVMLG ,VWLTODO
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3URI $QGUHD 5LFFDU®IHULD HVUDN@RBD@DL WDV 6DQW (JLGLR GLEHQW
,QWHUQDVLRQDO GDQ ,QWHJUDVLLQWDIORW L\DQIG MK DD5 ISHRDAIGLL GL 5R
.RPXQLWDV 6DQWj (JLGLR EHVHUWDMORRBRQUDYEGIUWGEIIULCPDELK GDWL
'LUMHQ %LPDV .DWROLN GL 7HUPRZRQUIKIDVIBNDQOWXNDXPL SLQJJLUD
\DQJ PHQJKXEXQJNDQ ODVMLG ,VSMIUNCIK® EEMD GHWHMDIDQ RUDQJ R
.DWHGUDO  QGRQHVLD .RPXQLWDV 6DQW (JLGL
GL EHEHUDSD GDHUDK GL ,QGRQHV
k, QL DGDODK MLZD ,QGRQHVLD &@®RUMDGDODK UDKDVLD
,QGRQHVLD \DQJ KLGXS EHUVDPD GL DQWDUD XPDW ,VODP
.ULVWLDQL +LQGX GDQ %XGGKD vy XQJNDS 5LFFDUGL
VHUD\D EHUKDUDS UDKDVLD ,QGRQHVLD \DQJ GLZDNLOL
WHURZRQJDQ LQL ELVD WHUVHEDU GL VHOXUXK GXQLD
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PHODQWLN .DPDUXGGLQ $PLQ VHEDJDL 6HNUHWDULY -HQGHUDO

OHQWHUL $JDPD 1DVDUXGGLQ 8PDU 5DEX
BHNMHQ .HPHQWHULDQ $JDPD

YHUVDPDDQ GHQJDQ LWX GLODQWLN MXJD SHMDEDW (VHORQ
ODLQQ\D 3HODQWLND XK EUWOGNXNNQ D &BI@DAXOULQJ
$FDUD GLSXVDWNDQ GL $XGLWRULXPHAOLBPRVMLGL .DQWRU .HPHQ
$JDPD -DODQ 0 + 7KDPULQ 1R -DNIDRUWD )DLVDO $OL +DV\
\DQJ VHGDQJ EHUDGD GL $UDE 6DXGHFPH@ILNXWL SHODQWLNDQ
OXULQJ GDUL .DQWRU 8UXVDQ +DML -HGGDK $UDE 6DXGL

AgaouU O0gaagaeda OUC

+DGLU GDODP SHODQWLNDQ SDUD 6WRI .K%We 500 ZpYI00 G¢
OHQWHUL $JDPD VHUWD SDUD 3HMDEDW (VHPRE 46 (HRHAWHLDE =
JDPD

¥ agabcelUU x0&a ¢cOO¢
OHQDJ EHUSHVDQ DJDU VHOXUXK SBMDEDW O+p® D edidp oWwa U
PHPDWXKL GDQ WDDW SDGD DWXUDQ \DQIJOEHODONE 6@ RORSE

PHQJHPEDQ DPDQDW GL PDQD SXOQ Elélbi)m@ao‘SBQDanaé
NHSHPLPSLQDQ .HPHQWHULDQ $JDPD LQL DNDOQ. LQ K PD 8§

NLWD PHQJLNXWL DWXUDQ DWXWBEQ \DQJ EHU ONB‘\‘R/B
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OHQDJ MXJD PHQJLQJDWNDQ DD DSH
PHPEHULNDQ SHOXDQJ VHJDOD PDF]
DSDSXQ NHERFRUDQ GL .HPHQWHULD
\DQJ VHULQJ VD\D VDPSDLNDQ .HPHQ
ODNVDQD NDLQ SXWLK VHWLWLBVWRG
DSDODJL GL HUD WHNQRORJL LQIRUP
WDQGDV OHQDJ

%HULNXW SHMDEDW \DQJ GLODQWLN
.DPDUXGGLQ $PLQ VHEDJDL 6HNU
.HPHQWHULDQ $JDPD
6X\LWQR VHEDJDL 'LUHNWXU -HQGH
.HPHQWHULDQ $JDPD
$EX S5RNKPDG VHEDJDL 'LUHNW
%LPELQJDQ ODV\DUDNDW ,VODP .HPF
OXKDPPDG $OL 5DPGKDQL VHEDJDL
ORGHUDVL %HUDJDPD GDQ 3HQJHPE
'D\D ODQXVLD .HPHQWHULDQ $JDPD
+LOPDQ /DWLHI VHEDJDL 'LUH}
3HQ\HOHQJJDUDDQ +DML GDQ 8PU
$JDPD
-HDQH ODULH 7XOXQJ VHEDJDL 'L
%LPELQJDQ ODV\DUDNDW .ULVWHQ .}
6XSDUPDQ VHEDJDL 'LUHNWXU -HG
ODV\DUDNDW .DWROLN .HPHQWHULDC
, 1HQJDK 'XLMD VHEDJDL 'LUHN
%LPELQJDQ ODV\DUDNDW +LQGX .HP}
6XSUL\DGL VHEDJDL 'LUHNWXU -H
ODV\DUDNDW %XGGKD .HPHQWHULDQ
)DLVDO $OL +DV\LP VHEDJDL 6WDI ¢
GDQ +DN $VDVL O0DQXVLD .HPHQWHUL
,VZDQGL 6\DKSXWUD VHEDJDL 6W
+XEXQJDQ .HOHPEDJDDQ .HDJDPDDQ
$JDPD
$0 $GL\DUWR 6XPDUGMRQR VHE
OHQWHUL %LGDQJ ODQDMHPHQ .F
,QIRUPDVL .HPHQWH®LD® $IJBPD



'LWMHQ %LPDV .DWROLN PHODOXL WUDHNWRWDDW L3 HERIEQ. ® INVHHE@
.DWROLN PHQ\XVXQ PRGXO XQWXN 3HQGLGLNDQ 3URIHVL *XU
'DODP -DEDWDQ 3HQ\XVXQDQ PRGXO6ID®DPBRGDMXPIPOODEHUKDUDS

GLODNXNDQ GL DZDO WDKXQ PHQJLOIRE SOANPQ op$iRF D  -DWH

33*%DWFKXGDK PXODL GLODNVDQDNDQ PHQJLNXWL SURJUDP LQL GL
PHQMDGL SHQGLGLN SURIHYV

$GD WLJD MHQLV PRGXO \DQJ GLVXVXQQBIBUNBPYQPREK/BHRYD DND
XQWXN PHPSHUGDODP zDZDVDQ NHLOROMXEPp AT PRWRMBE N QYRBL QLC
WHRORJL GRNXPHQ *HUHMD GDQ PsWXDTICDVYRKLN MR IXNWRNRE XQ
PHQMDGL SHQGLGLN \DQJ EHUEDVLVLSDERHYDY G P AWBRPLILED
,ULVWLDQL .HGXD PRGXO SHGDJRJWN @HUIRNXV SDGD SHQJXD
NHWHUDPSLODQ PHQJDMDU WHUPDVXN3HAIBWEBR SRS DBl D
SHQJHORODDQ NHODV GDQ HYDOXPRGXSMPPREBWHIPQKDY 1Glp W RIR
SHUDQJNDW SHPEHODMDUDQ DNDQ PHPEHBLND® &PHixpDo ¥PYRWKE
GDODP PHQ\XVXQ SHUDQJNDW VHSHUWLYBRBYESoBHWXPoBNG JI
3HPEHODMDUDQ 533 PHGLD DMDU \omQ B bDRW HYDBXBWY \BBYNHODYV
GHQJDQ NRQWHNV SHQGLGLNDQ DJDPD .DMWRAWNDNVDQDNDQ KDQ\D
PRGXO \DQJ GLVXVXQ M

'LUHNWXU 3HQGLGLNDQ .DWROLN 6DR®®Q°HREHVXBNPRukDYBYSP
\DQJ GLVXVXQ KHQGDNQ\D VHVXDL XHQJ DS NUEEI R B & Vs BIKeX G X
PXGDK GLFHUQD ROHK SHVHUWD 339 OHELK RSHUDVLRQDO GD
PHQ\HVXDLNDQ GHQJDQ NRQGLVL SBQ\HOHQJJDUDDQ 33* \DQ

9RO 1R -DQXDUL $SUl



noU

Pal

¢
.UcYZ4 pUaOe %OcarRUpP »%OY

N

x@auO0a "AWA ?

LUHNWXU 3HQGLGLNDQ
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= AD
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'LNHWDKXL 3IXREUDREXW WHOI
GLODNXNDQ SHQDQGDWDQJD
.HVHSDKDPDQ DQWDUD .H
$JDPD GHQJDQ 'XWD %HVDL
BHULNDW XQWXN ,QGRQHVLD

$0,1() PHOPPELRU 3URJUDP 2
$VWULG /LP GDQ &DHFDHO
PHQ\DPSDLNDQ VLDS EHU
GHQJDQ 'LWMHQ %LPDV .DWRH

k.DPL VDQJDW VHQDQJ GHQJEL
LQL .DPL VLDS EHUNRODEF
‘LWMHQ %LPDV DWROLN

XFDS $VWULG QJ

DWROLN 6RDf HQSF*JB@HBBBQDBX‘?[%J P

PHQMDMDNL SHOXXQEQGHRBDUWWHPHQ MﬁQHULXVDQ

%LPDV .DWROLMW

1HJHUL $PHULND 6HULNDW 3URJUDP,\DRy GLMDMDNL DGDODK
(QJOLVIKFRHU $VV(MWDR®JI GLNHGRBDLRDAK
' QGRQHVLDQ ([FKDQIJBORXRQRGWDRRBRQHVEDPL VDQIJDW VHULXV XQW.

-XPDW

VDPD LQL .DPL EHUKDUDS $

6DOPDQ PHQJIXQMXQJL NDRWRB BOrEXNP QK OXDQJI XQ\

EHUWHPSDW GL ,QWLODQG 7RZHH U-RDINNDVPYED v pX M XYW B SHOM XJID NHYV
XQWXN PHQMDMDNL SHOXDQJ $0)XQERHPOWX L xIPRIYIEP cDSDW NH
(7$ DJDU GDSDW PHPEDQWX SHVHUWID IG lg@ g Ng-wb R N RXRKpYHQR VYN D W

$JDPD .DWROLN 60$.
LQL WHODK EHUMXPODK
,QGRQHVLD

ELQDDQ

'LWM DO Wod Py PP W RN 1R QJ VkDUDS
\DQJ PHQKHEDYQEUREHEHURSD ZLOD\D

k6HEDJLDQ EHVDU 60%$. EHUDGD GL GDHUDK SLQJJLUDQ .DPL
EHUKDUDS WHUMDOLQ NRODERUDOLND@WQUD 'LWMHQ %LPDV .DWR
$0,1() bJDU GDSDW PHQ\HOHQJ)XDEDWHOQW3IURJUDP

EDJL SHVHUWD GLGLN 60%$. y XQJNDS 6DOPDQ

k+DUDSDQQ\D $0,1() GDSDW PHPSHQEBIVDU SHOXDQJ KDGLU

WHQDJD SHQJDMDU %DKDVD
.DWROLN y VDPEXQJQ\D ODJL

9RO 12 -DQXDUL $SsuULO

,QJJULNDGL VHNRODK VHNRODK DJD



ol

OID Adxe0O4a -Uadgdbced AgaxUu

rd

cO4U EaAU@aeaU ¢Uc;®aanU C
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ji*XUX KDUXV WHUOHELK GD!|
EDUXODK ELVD EHUGDPSDN E
-LND JXUX WLGDN UDMLC
EDJDLPDQD ELVD PHQJDMDN
PHPEDFD" ,QIJDW SHVDQ

'HZDQWDUD vy VDPEXQJ 6DOPD

/IHELK ODQMXW 6DOPDQ PHQH
NRQWHNY JXUX 3HQGLGLNDQ
JXUX KDUXV PHPLOLNL OLWH
\DQJ EDLN

k/LWHUDVL NHDJDPDDQ LW

| LUHNWXU 3HQGLGLNDQ .DWROLN 6DNW®PDQP SERRDKD X EMYELFD PH |
WHQWDQJ XUJHQVL OLWHUDVL EDJPHXXULQWHQRGDOLND®LS$SIOPR

.DWROLN SDGD 6HPLQDU 1DVLRQDO BMQUQ@IND\WDDQPOD WHHFDIUD |

PHQGDODP VHKLQJJD UHOH
*XM 3BHQGLGLNDQ $JDPD .DWROLN GL 'DN|Q|!2J \HHNV D KLGXSDQ VHKD

6DOPDQ PHQMHODVNDQ OLWHUDVL GWER VI\:SIO %I\b VHNDGDU PHPEDFD
PHQXOLY WHWDSL OHELK GDUL LWX NHPDPSXDQ EHUNRPXQLNDVI

PHQJIJXQDNDQ WDQGD DWDX VLPERM®WDQY WHUWXQLY \WRHFHWPY p;

HOHNWURQLN XQWXN PHUHSUHVHQWDYLNPQ \ED LEWPUDV'B SR
PHQHJDVNDQ OLWHUDVL EXNDQ KD@ADSPORW, SHAERQ

MXJD vVDUDQD XQWXN PHPSHUNXDWVNH BEBWSDLQJIS;\P %/[?_\J/%/IBVLXSQW
LQGLYLGX GDQ NRPXQLWDYV GDODP NHKLQ% I':DI—OrO\f)F])\/IVd‘LB)IS)Q GDOQ LPD

PHPEDOQWX VLVZD EHUSLNLU
OHQJXWLS GDWD 3XVDW 3HQHOLWLD® d_bEiMRI%%QVI-?I\lI_' *SbNDgH%W
.HEXGD\DDQ 3XVOLWMDNGLNEXG DQB EHQBE IJ:H\UDDQOXL SHQ
SURYLQVL PDVXN GDODP NDWH(BFDLQLJ [b V&'X\(/LLW @IEWIUEB\\HZVVNDV

SURYLQVL PDVXN NDWHJRUQVUHQGDK GD YL

PDVXN NDWHJRUL VDQJDW UHQGDIEHV[I}%L'_”J_;)U%L[P\ DV lf-liFQ[b‘Jd'DL L MXJ
SURYLQVL EHUDGD SDGD OHYHO DNWIG %HBBVQIP\Q HD\OI %H é?- JW_\B%

VDWX SXQ SURYLQVL WHUPDVXN NI-HJ[I}VDO _P)E’POHYHé)3 DNW, YLWDE/Pl:Qé

WLQJJL vy SUDVHW\RQR &0 GDQ GLLNXW

SHVHUWD VHFD?U(ERIEI]D\IUI$ JD
6LDSD \DQJ KDUXV EHUWDQJJXQJ MDZDE" 6HODLQ RUDQJ WX

PHQXUXW 6DOPDQ JXUX KDUXV EHUWDQJJXQJ MDZDE

9RO 1R -DQXDUL $SUL



-UdYygda puvalde %C)géBUD -0adlauul Agaol
%ﬁQ?é;,F) BQﬁéEE()é. % ac JJEELJ Evavalse -AA AYaY
"auu0ala kPadacgdauOa “Udad C™ ¥E¥"

-XJD GHQJDQ DGDQ\D HILVLF
WLGDN PHQJXUDQJL NXDOLW!
SHQ\HOHQJJDUDDQ SURJUDF
.HPHQWHULDQ $JDPD

k.DPL PRKRQ GXNXQJDQ PHV
SHPRWRQJDQ DWDX HILVLHQ
UDSDW WDGL SDJL $SDSXQ \
WLGDN DNDQ KLODQJ VHPDOQ.
UHSXEOLN LQL WDQSD $3%1
EDQ\DN -XVWUX VHPDQJDW
PHOLPSDK GHQJDQ DGDQ\D \
.HPHQWHULDQ $JDPD VLDS G
PDFDP WDQWDQJDQ WHUF

'LUMHQ %LPDV .DWROLN 6XSDUPDQPHFRFERY EUNAQYRWAR, CDUL
$JDPD 1DVDUXGGLQ 8PDU GDODP UDsDWXNEPYMBI@RLvbrD

.RPLVL 9,,, '35 5, GL *HGXQJ 1XVDQWDUD . '35 5,

HQDJ MXJD P
6HQD\DQ $GDSXQ DJHQGD UDSDW NHU o GLS

PHQJHQDL SHODNVDQDDQ SURJUDP GDQ 5583] IS)EJ W
OHQDJ PHQ\DPSDLNDQ NHELMDNDQ UH&&H%S?D

.HPHQWHULDQ $JDPD \DQJ GLLQVWUXN¥|:)N/9QD6 quaLé'ﬁUHLQ\IDSQ
SUDERZR 6XELDQWR PHODOXL ’Q\Z'WBRNV\}'HRILE)%\{_LGH_I—R)G’8§ \HM

D PDV
7DKXQ WHQWDQJ (ILVLHQVL %HO®QMA, CREGE 8HNW&Q§%D .

$3%1 GDQ $3%' 7DKXQ $QJJDUDQ \DQJVDPD)/LPEXKQH)VDPEU
PHQ\L OHELK PL

6HEDJDLPDQD\NHUWXDQJ<3D0DP6xumM$%%%WUWEPE5%9d88 %%VXND
6 0. WHQWDQJ (ILVLHQVL %HOPQM /
3HODNVDQDDQ $3%1 7% HPHQWHULDQ ' $JDPD

PHQGDSDWNDQ HHVLHQVLVHEHVHUAAnggD A Qw QHELM%%% WHULD‘

DQJIJDUDQ LQL MXJD EHULPEDV SDGD FP \%P(SDNDIQWMUQQ LLE?(S)

.DWROLN EDLN 3XVDW PDXSXQ DHUDIB[QNé) 9—!9&6‘&)% I9QJJDUDQ XQ
PHQFDSDL oLoLDbuU

SURJUDP WDKXQ NHSDGD
'35 GD PHQJXQGDQJGHNh
.RPLVL 9,,, '35 5, PHQJKDUDSNDQ DMEJ%R%mQWE DN XOW XN

PHQJKLQGDUL HILVLHQVL DQJJDUPQDXQWXN-SYRJUDP o%#ﬁd@ Riow Kb v
EHUNDLWDQ ODQJVXQJ GHQJDQ SHQ\HGLDDQ OD\DQDQ GDOQ

SHPHQXKDQ NHEXWXKDQ PDV\DUDND®W VHSHUWL %26 %23 3,
33* EHDVLVZD SHWXJDV KDML NHBEXNXKDQ JXUX DJDPD G
ODLQQ\D
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UaOe %0c¢caRUpP AOAOO
bacgdanRauU x0a fU:

QOQUDOL:J 0@abc¢ -Ug
nuaOee %OgaBUP,L{é |
XQaUOa DQOUYQDO

agadédelU agaluocUO
OBaxe0& a0x0 agauec
AUROU pPOaUU &0i(
caR@aOaaelY =204
PdaeOx0404 gbharal
xOROA pedUbeRea
agaxUxUpba pgbUOa

| LWMHQ %LPDV .DWROLN PXODL PHUWBQGRDQJ BHQEBEQGDNDQ .D
. XULNXOXP (NRWHRORJL GDQ .XULNIE4PD KD Q WPH Q MUIIONDVIOR) P
(NRWHRORJL GDQ .XULNXOXP &L QW D.XONINX GX P Q\NM RIWHRQARDQ GDQ

GDDP HPSDW PDWD SHODMDUDQ XWDP L&D UHNNRIOD B HQHEQKEQ NIDKQ N F

$JDPD .DWROLN 60$. ODWD SHODMNXD@LMGDN HEOW\D G CPAHIPKS H U N X D W

.LWDE 6XFL 'RJPD GDQ ORUDO .ULVWLD@WHRORJLYVY SHVHUWD GLGL

PHPEHQWXN NDUDNWHU PH

IDQIJNDK FHSDW 'LWMHQ %LPDV .DWRQDRMLYQGXVHDN@X GH-OUNRQ W

NHELMDNDQ OHQWHUL $JDPD 1DVDUXGGAIP BPQUXQDGIQRBQDQIKOHEL

SHUKDWLDQ EHVDU SDGD SHQJXDWDQ QYEBDNHIDQMXWIDRQJ WRO

VHUWD NHVDGDUDQ HNRORJLVY GDODP NXULNXOXP SHQGLGLNDQ

NHDJDPDDQ +DO LQL SHQWLQJ XQW/HN WIBIFEEKQ W R B QDX N W'H U HSNHW X U

GLGLN \DQJ EHUMLZD WHUEXND GD Q HHADOQ & L G\LHNDHG X ONIHDQ DVARI/LQ O

OLQJNXQJDQ EHUODQJVXQJ GL WHPSDW LI

KDUXV KDGLU GDODP EHL

'DODP UDQJND LPSOHPHQWDVL UHQFDQBHWHUXYSHEX WP DV WDNUHDQ DI\ P DA

.DWROLN PHODOXL 'LUHNWRUDW 3HQO0BEMRYQV.\UWR G HN) GRIEQ XNIHD D

NRRUGLQDVL GL -DNDUWD 6HODVD N 'LWMHQ %LPDV .DWROL

PHQJJDQGHQJ VHMXPODK DNDGHPLWYLXNOD SDNWUWSEGEGD EX IR NH GH S

%XGL 3XUQRPR VHRUDQJ DNDGHPHWRIORBNBOXDXY\Y SRNDUDHEKRW. O WH

3DWHU 9LQFHQWLXV 'DUPLQ OEXOD 2)0EWHRPXDDAD MW X0U DRXGHORV (N

1DVLRQDO 3HQGLGLNDQ .DWROLN O0X3..XGDMXQXEBHO&NMQWDUXYDQJ G

0 6F (G \DQJ PHUXSDNDQ SDNDU GD Q@ BUELNWAINMLS SBIQ GG LNEDG. G L VH

(GXFDWLRQ 7UDLQLQJ &RQVXOWLQJ EDLN QHJHUL PDXSHH®D &R VOW

'RD
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'LUHNWXU -HQGHUDO %LPELQJDQ ODV\DUDNDW .DWROLN
6XSDUPDQ PHODQWLN SDUD SHMDEDW $GPLQLVWUDWRU GL
OLQJNXQJDQ 'LWMHQ %LPDV .DWROLN .HBRYWHU t P 0dIr0 &,
SDGD .DPLV 'DODP SHODQWLNDQ LQL HPSHEM ¢l alnedee AgaUaal
%LPDV .DWROLN PHQJDPELO VXPSDK DIWEDWDQ GDQ UHVPL PHQMDE
VHEDJDL 3HMDEDW $GPLQLVWUDWRU
%HULNXW GDIWDU SHMDEDW DGPLQLVWUDWRU \DQJ GLODQWLN

6HYHQ 6LPERORQ ©6 6RV 0$3 VREDJDL .HSDOD %DJLD
8PXP GDQ %01 6HNUHWDULDW 'LWMHQ %LPDV .DWROLN

7TRQL + ) 3DUGRVL 6 $J VHEDJDUDWSDOD 6XE 'LUHNWR
3HQGLGLNDQ 'DVDU "'LUHNWRUDW 3HQGLGLNDQ .DWROLN

%DUQDEDV 20D %DED 6 $J VHEDVRUDWSDOD 6XE 'LUHN
BHQ\XOXKDQ 'LUHNWRUDW 8UXVDQ $JDPD .DWROLN

<XYHQVLXV 6HSXU 6 )LO 0 6L VHEDJDL .HSDOD 6XE

'LUHNWRUDW 3HQGLGLNDQ 7LQJILQHABIIDNTDPQ 'LUHNWRUDW 3H
.DWROLN
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'DODP VDPEXWDQQ\D 'LUMHQ  %LPDV .DWROLN
PHQHNDQNDQ SHQWLQJQ\D PHPLPSLQ GHQJDQ SHQXK
LQWHJULWDYV EHUWLQGDN ELMDNVDQD GDQ PHQJHGHSDQNDQ
QLODL QLODL DJDPD GDODP VHWLDS NHSXWXVDQ GDQ
NHELMDNDQ \DQJ GLDPELO

k6HEDJDL SHMDEDW DGPLQLVWUDWRU 6DXGDUD DNDQ PHPLOLNL
SHUDQ SHQWLQJ GDODP SHODNVDQDDQ NHELMDNDQ GDQ
SURJUDP SURJUDP XQWXN PHZXMXGNDQ YLVL GDQ PLVL
.HPHQDJ y XMDU 6XSDUPDQ

$FDUD LQL WXUXW GLKDGLUL 3HMDEDW (VE222-,, 'LWMHQ %LPDV
.DWROLN .HPHQWHULDQ $JDPD \DQJ MXJD EHUWLQGDN
VHEDJDL VDNVL URKDQLZDQ GDQ WDPX XQGDQJDQ

&O0DUD

9RO 1R -DQXDUL
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U¢Y@Za pladeae %0carRUP OP0O4 ¢Pacte O0ERAUAQAU ADDaEO0AH ¢Gd O
®2@VYearOU UOR x04&U edexeda OUOA0 %uOcaR &l dARAPYO a@axUxUpPO

HPELGDQJL DJDPD EXGD\D ' 'LW@M@ QEHQPDYD .DWROLN WHUVHEX
EHUNHQDQ PHODNXNDQ NRRUGURIDVDEHWDDBBW GDQ NHQGDOD G

'LWMHQ  %LPDVN .PWRBDKDV SBQJTN%GLGLNDQ'DWROLN

SURJUDP NHJLDWDQ 3ULRULWDYV lDVLRQDO HPH WHU %
ROLN NDQ WHL

$JDPD 7DKXQ NKXVXVQ\D tW%Hgb E % VLG WHUNDLW
'LUHNWRUDW -HQGHUDO %LPELQJDB%%@ SW 15\/3 |B\/\/LRCJ_L(?\I

JDPD .DWROLN KLQJJD SKQGU®LND

7QDJD $KOL .DQWRU 6WDI 3UFHMILWEGHRXDQR3\DQRIGLKDGLUL SDUD ¢
P

7HQDJD $KOL .DQWRU 6WDI 3UHVLGHQ GLKDGLUL ROHK
7HQDJD $KOL 8WDPD 6\DKQDQ 7HQDJD $KOL ODG\D
-HDQQH GDQ 7HQDJD $KOL ODG\D $EXUDKPDQ
5RPERQJDQ GLWHULPD 'LUMHQ %LPDV .DWROLN 6XSDUPDQ
GL UXDQJ UDSDW ODQWDL 'LWMHQ %LPDV .DWROLN

9RO 12 -DQXDUL $SsuULO



AadeaeUUO¢ -EA-
E£2ROa0Oc Padx0
egdRedel agauvede
i0dau ¢corOU
xUpbpebpeUpPO4

O0daxedald;
ODVD 'KDUPD :DQLWDVMDIHUNDWIOXQGDQ QDPD EDLN RUJD
13 .HPHQWHULDQ $JDPD PHQJJHODU
HQIJXNXKDQ SHQJIXUXV ':3 PDYREDINWIXJD PHQ\DPSDLNDQ SHVD

$FDUD \DQJ GLVHOHQJJIDUDNPY PR DN ;WHUXYV EHODMDU

$XGLWRULXP 5DVMLGL .HPHQDJ 7kDBEBLRINPYNDR HEBRYLWPYV GLUL

VHFDUD GDULQJ GDQ OXULQJ
K6HEDJDL SHQJXUXV 'KDUPD :DQLWI

+HRL 1DVDUXGGLQ 8PDU VHODNXERRABUQPk WfPEXK GDQ PHQXPEXKI
PHPEHULNDQ VHODPDW VHNDOLYRYDVBYR¥PEbYhpyHUYWD PHPLOLI
EHEHUDSD SHVDQ NHSDGD SHQJIXUXWYkERSE¥D WHRNIPDRNDQ WXJIDV
VHOXUXK SHQJIXUXV \DQJ WHODK 1Rk §BENEH NADPHKPVLODQ R
3HVDQ VD\D SHUWDPD MDODQND§|_W729I9\W)éQIb§I9 BENERRHWHQVL GL
NHLNKODVDQ GDQ GHGLNDVL .HGXDBRISKWRPLHWSYRIYEB U WHAWD  El
GDQ VLQHUJL .HWLJD EHULQRYDRM'PEBYPWHMUBUBYR\PyL

GHQJDOHUNHPEDQDPRQ GDNHHPSDW
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'DODP NHVHPSDWDQ WHUVHEXWC 63WOPEHUKBPBBOLNH GHSDQ '

PHQHJDVNDQ SHQWLQJQ\D NHKD G LIHUY DRDXUP® WHQULWDPERJIJHPEDQJND

OLQJNXS \DQJ OHELK OXDV NHJLDWDQ VHFDUD Q\DWD GDQ
SURJUDP SULRULWDV .HPHQWHULL

k% XNWLNDQ NHSDGD GXQLD OXDU6YRODMBIMIDGLUDQ ,EX ,EX

'KDUPD :DQLWD EXNDQ KDQ\D VHEDJDL RUJDQLVDVL

ELDVD WHWDSL WXQMXNNDQ NHSDGD XPDW EDKZD ,EX ,EX

PHPLOLNL NDSDVLWDV GDQ NHPDPSXDQ \DQJ OHELK GDUL

\DQJ ODLQ y WHJDVQ\D

6HSDKDP GHQJDQ \DQJ GLSDSDUNDQ 3HQDVLKDW ':3

.HWXD ':3 .HPHQDJ 5, 6LQDUOLDWL .DPDUXGGLQ $PLQ
GDODP VDPEXWDQQ\D PHQ\DPSDLNDQ EDKZD 'KDUPD
‘DQLWD 3HUVDWXDQ PHPLOLNL YLVL XQWXN PHQFLSWDNDQ
SHUHPSXDQ ,QGRQHVLD \DQJ PDQGLUL EHUZDZDVDQ
OXDV GDQ PDPSX EHUNRPSHWLVL PHPEDQJXQ EDQJVD
'DODP SHUMDODQDQQ\D 'KDUPD :DQLWD 3HUVDWXDQ
WHODK EDQ\DN PHODNXNDQ EHUEDJDL SURJUDP EDLN
GDODP ELGDQJ SHQGLGLNDQ HNRQRPL VRVLDO GDOQ
EXGD\D
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»P@RaU AODxeO&dexxUa Eadad agayYogrOxpP0O4a 00 WM YEEOONOEQOPY
agaeadelpOa a0x0 2adlbclU x04a PgagxeRUGR e BEAD *x@ & PedlDa O
a@aopbp0O i04aU 434 aéerRUa;|

KDUPD :DQLWD 3HUVDWXDQ ':8DOHWPHRMDPLDQL MXJD PHQMDGL E
$JDPD .DPLV PHPEDJLNBIYDW®DN MIH®D BLQ EHUEDJL WDNMLC
GHSDQ NDQWRU .HPHQDJ MDODI® QBIDIQDWOURUjDQ WHQWXQ\D

%DQWHQJ %DUDW 1RPRU -DNDUWDHRIKGBWDONNDQ EXODQ VXFL 5DP

VDPEXQJ +HOPL 1DVDUXGGLQ 8PDU
3HQDVLKDW ':3 .HPHQWHULDQ $JDPD +HOPL

1DVDUXGGLQ 8PDU PHQ\DPSDLNDQ*EFPKR2DIPNOEESACWD S PY PHQMHOD

'3 .HPHQDJ PHQMDGL EDJLDQ GDWDPMMLEcR:EHEXIE GDSDW PHQXPE)

5DPDGDQ + NHSHGXOLDQ NHSDGD VHVDPD PXVC
\DQJ QRQ PXVOLP

3XML 6\XNXU NLWD EHUVDPD VDPD PHPE NDVLK

NHSDGD VHVDPD GL EXODQ VXFL 5pp }5 \ DQJ PHPEHUL PDNC

%XODQ SHQXK EHUNDK EXODQ {pgs \'/\'vﬂ DWQ)? v?Q NDQ SDKDOD

PHPSHUEDQ\DN DPDO NHEDLNDQRGDD’ PREIHGHYBHL YD  WHUDQJ

KXEXQJDQ DQWDUVHVDPD NDwB' ?HoP1Y Dl\[P iU RLYLYER KDELWYV
8PDU GL WHQJDK SDUD SHQHULPD WDNMLO \DQJ VLOLK

EHUJDQWL GDWDQJ GL GHSDQ NDQWRU .HPHQWHULDQ
$JDPD
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UcYZd4a pUalOe %0O0caRUp Aéaxal
"©OFf "aeUa
1 LUHNWRUDW -HQGHUDO %LPI L

.DWROLN GDQ 'LUHNWRUDW
ODV\DUDNDW %XGGKD .HPHQW

EHNHUMD VDPD GDODP PHPXVQDKN)Q
GL $XOD + 0 5DVMLGL HP}Q
-DODQ 0 + 7KDPULQ

Y(Zé woagdaou-

Py AR YRAPH e ROAUPOU

g/LL‘JDEb%“lPQUOaOUB ARG
x O a uUaan %0caRrRUP;
%%D d’aYOXU Oaacal
U a@agOaO icau daeseU

a %0addexxUaj

6HEDQ\DN DUVLS 'LWMHQ %LPDV .DWROLN

GLPXVQDKNDQ $UVLS \DQJ GLPXVO®RKNPE SEHBEVRDOKDPW. PUVLS \DQJ
\DQJ WLGDN PHPLOLNL QLODL JXQVLROMDRKBRDELN URRWHQEWHYNIRODER
GDQ EHUNHWHUDQJDQ GLPXVQDKNDIP BYUGCHTBYRDRHHABSBZBY DSUHVI
UHWHQVL DUVLS WLGDN DGD 3HOB8WKR® HPRHRAIWEEPRHQ $IDPD 5, .

XQGDQJDQ \DQJ PHODUDQJ GDQ W g\pﬁ%ﬁ%@ﬁb%DgH%@(Q/JQDDQ(DQ DUVL

SHQ\HOHVDLDQ SURVHV VXDWX SH DU XQWXN PHODNXNDQ PDC

2
s
=

C .o

oy
T
(i

L.CDUO g

o PIBT
o LoD oY
C QJC><C><eO;:J
T CEO<"<-HX

C
O 'U'O

DV G \9HG UPXWX $U

SHPXVQDKDQ DUVLS LQL GLODN)@\HDSQ,\\IA)\%-!D
SHPXVQDKDQ DUVLS \DQJ GLWHWD]S_| %%"T( EP(%_R’? a@ \/E)ISQ%K PHP
U D'q,

3HUDWXUDQ 3HUXQGDQJ XQGDQJ[W . GDO PHPLOL

PHQMDJD NHDPDQDQ LQIRUPDVL § ¥ gD ULDQ $JDPD W
e hRIRBE o ¥RV Do vHUL XV w

IoTr?

P

N
SHQ\LPSDQDQ GDQ PHQ\HODPDWNDO
SLKDN \DQJ WLGDN EHUZHQDQJ
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6HMDODQ GHQJDQ DUDKDQ 6HNMBQMHOQP MDD PHQ\DPSDLNDQ DUVL.
%LPDV .DWROLN 6XSDUPDQ PHQHJDWMBQ % MPNDN Q DIMAPMIWN SDGD WDK:
.DWROLN EHUNRPLWPHQ XQWXN WHUMWLSE S®IE®D B HNHHW D RIODD Q LW M F
DUVLS VHEDJDLPDQD GLDUDKNDQ DRNQBOSDGEX UDWHN&RWDW 8UXVDQ
OHQWHUL $JDPD 1RPRU 7DKXQLUHNWRHQ@WDIHQGLGLNDQ .DWROLN
3HQFDQDQJDQ GDQ 3HODNVDQDDQ *HUDNDQ 1DVLRQDO
6DGDU 7HUWLE $UVLS *167$%$ 300G KOFHQWSHQIDADLDQ $15, WHUC
$JDPD 'LWMHQ %LPDV .DWROLN EHUSRWH:
\DQJ DNDQ GLVHUDKNDQ NH DUVL
'LWMHQ %LPDV .DWROLN PHODN&HNWHW QU LVDMU WH.EG HDWIVQ S. HPRIRDA
WHUVHEXW VDODK VDWXQ\D GHQJBQI®PHPXVQDKDQ DUVLS

SHULVWLZD SHPXVQDKDQ DUVLS LQL PHQXUXW 'LUMHQ
DGDODK WDKDS NHWLJD EDJL 'LWMHQ %LPDV .DWROLN GDODP
PHODNXNDQ SHPXVQDKDQ DUVLS G6HEHOXPQ\D 'LWMHQ
%LPDV .DWROLN WHODK PHODNXNDQ GXD WDKDS

SHPXVQDKDQ DUVLS 7DKDS SHUWDPD WDKXQ DGD
DUVLS GDQ WDKDS NHGXD SDGD WDKXQ
EHUMXPODK DUVLS
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AEO0I0 2aaUe00aP04 xebO =@xOR0A xOROABIO OcOm
AGew 180aeUebeei CO4ce YO0 x04a a@Be®PIOOBH OO0 :
pUcO ReaOPOAaAYE eYO& AGadU xU »OBO&GOY £gaU

DWDV ZDIDWQ\D 3HPLPSLQ 8PDW .DWM®OLN 3XDV )UDQVLVNXV

OHQWHUL $JDPD 1DVDUXGGLQ 8PDU PHRDPSDLNDQ GXND PHQGDO
OHQDJ 3DXV )UDQVLVNXV DGDODK WYDPODDK VDwA vonveoW GHNDW

K7HQ®MBX NLWD VHPRJD \DQJ P XRPIMWP HEIDSDWD N Bis MEVWLXPDW .DWROL !
1\D VHVXDL GHQJDQ NHEDMLNDQ \DIREW& D@ G L QMHKD @ QWR ¢y ¥ D O N D

JUDQVLVNXV OHQDJ EH
OHQDJ 1DVDUXGGLQ GDQ 3DXV )UDQVKDNWRNRKFIWPON EHERTHED G G D
\DQJ PHPLOLNL MDOLQDQ SHUVDKDEDWNMIQG 6WGBRINGIKBRD X HVPRDBQ K
3URI 1DVDUXGGLQ 8PDU PHQDQGDWDQEHDBDIBNO RYPYLYHEWLHOD N

6HSWHPEHU '‘DODP NHVHPSDWDQLQWXDBERV DWW MPYHXBFEHULDQ
PHQJHQDONDQ NHSDGD 3DXV )UDQVLURNRVDBEDRAERY MHIME® s YWULTD E
UXPDK EHVDU EDJL NHPDQXVLDDQ ,QGRQHVLD PHQJXFDSE

WXUXW EHUGXND FLWD
k%DUX VDMD 3DXV )UDQVLVNXV \WMNOD K WHIQRDHRAMEQIb DGR ZDID W

PHQJXQMXQJL ODVMLG ,VWLTODO GBRURBDPBHDLOYYR G\HU/ANRW P BX W X S
VDQJDW PHQJJOREDO y VHEXWQ\D

k6HPRJD NHUMD VDPD NLWD ,QGRAHMIIDNVG\D@ B DWAIONDIKQ VHUWD

GLULQWLY 3DXV )UDQVLWNGVQ@QDSDWVHEDDDLPOQRD \DQJ WHODK
GLVHSDNDWL vy VBRBRQH.Q\D
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-DNDUWD XQWXN PHOD\DW 8VNXS UBHULWXV HXVNXSDQ

.XSDQJ 1XVD 7THQJJDUD 7LPXU 177 OJU% gﬂﬁ( W& %%S X%DW
JD GDSD EHODI

OHQDJ 1D\GDLWX&P DU PHQ\DPSDLNDQ UDVD GXNEP'#QW@D\(B@@LPH@@@B@P“
DWDV ZDIDWQ\D 0JU 3HWUXV 7XUQ QUH SOHHLQIX. D X3WIHBbX VG HQJIBXUDQJ

SHWUXV 7XUDQJ ,QGRQHVLD WHODRKQNHWKRGHERIDHHU MPODDIKN D\WH RNUH P
NHPDQXVLDDQ 6HNDOL ODJL VD\D SUL

SHPHULQWDK PHQJ)

.LWD VHPXD PHUDVD NHKLODQJDQ VB®&UDQUVWRNRKXKWNMPBDRVNBDSD

BHWUXV 7XUDQJ \DQJ WHODK PHQMDQ@\DQ V HDHRLR WPD-Q HUIM Kb &y P & >

WDKXQ XQJNDS OHQDJ 1DVDUX ®GWHG 8PmU BNWHRHYMDXUDQJ NDWD
-XPDW

(:)HQMNHH.$HNW)1DVDUXGGLQ 8PDU PHQRGDWDQJL *HUHMD .DWHC

6HPXD DPDO NHEDML!

WDKXQ WHQWXQ\D EXNDQ ZDNWXUDQW \oWotHNK ©iHULQAQWIRY ROF
PHQJDEGLNDQ GLULQ\D XQWXN NHPDQSVLEDGLE@ND QI QIHODWDZDE
MXJD OHQWHUL $JDPD 5, VHNDOLJXVX®H EB N EGHEO3HMHUU IONAPEXQ \ By X U-F
VXQJIJNDZD DWDV NHSHUJLDQ 0JU 3HWDDVYW TX®GDHQKD CPREX PWXVDQ

MXJD GLGDPSLQJL 'LUHNWXU -HQGHUDO %LPDWDRWR O RGEXS D UPHXI KD
NHSHUJLDQ 0JU 3HWU.

%LUR +.3
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LUHNWXU -HQGHUDO %LPELQJDQ OQV\DUDNDW .DWROLN 6XSDUPD
PHQHULPD DXGLHQVL GDUL SHQJXUXV /HPEDJD 3HPELQDDQ
GDQ 3HQJHPEDQJDQ 3HVSDUDQL .DWROLN 1DVLRQDO /3 .1

GL NDQWRU .HPHQWHULDQ $JDPD 7BPBVYLQ -DNDUWD 3XVDW

GHQJDQ /3 ." GL GDHUDK ¢

SHUWHPXDQ LQL PHPEDKDV SHUVLDSDQ RO%\RB&%%\SLK ?[P\PLR HBDQ

0XQDV /3 .1 GDQ UHQFDQD SHODNVEQME@X&QQSBUBERJDDWﬁ MDGL
WLQJIJNDW QDVLRQDO WDKXQ DPD GDODP UDQJND PHC

HIHNWLYLWDV SHPELQDLE
'HWXD 8PXP /3 .1 0XOLDZDQ 0DUJDGDQD %wﬁ%ﬁﬂ%% HVSDUDQL
0XQDV DNDQ GLVHOHQJJDUDNDQ smsmxpoﬂﬁ QBRAFHXSXQ GDHUDK
SHVHUWD VHNLWDU RUDQJ \DQQGRQUDALPO GDUL VHOXUXK
WHUPDVXN SHUZDNLODQ NHXVNXS D@ 3HPEL¢%NDk> R%HMS%%

%LPDV .DWROLN P QHJDVN

KOXQDV LQOL GLUHQFDQDNDQ DNDQ GLEGND!Y Lqﬁp BB Y A o Y0

$JDPD GDQ GLWXWXS GL NDQWRU HQHHMM YEWBE ﬁ@@ﬁﬁ PEIQHQV
y NDWD 0XOLDZDQ VHUD\D PHPLQWD %NQ HRJIRBRRQ |y GDQ

%LPDV .DWROLN XQWXN PHQJXSD\DNIP® N RB@ g Q QW%%EQ$hWX

GDODP DFDUD SHPEXNDDQ 0XQDV QJD LQWDK GDt
DNDQ PHQMDGL WXDQ UXP

6DODK VDWX WRSLN XWDPD GDODPD@ODK YR xwS LM ¥bo 'DRY

HYDOXDVL SHODNVDQDDQ SURJUDP vkinav®l Rt WbPEPSB%Dgﬁ/ DN
GDODP 6WDWXWD /3 .1 WHUPDVXN ROWGHNKKEXQJDQ GDQ NR
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'LUMHQP MEJBQJIJNDSNDQ DGDQ\D GLQDPLND EDD®R WHINUNDULIZ IS HRQ\HHIO k¥
\DQJ DNDQ EHUODQJVXQJ SDGD WDKBQ &DQIL \SDLKD N $SHPMUKQW DK
WHUVHEXW GDSDW GLVLQHUJLNDQDPIQULBWM®D 1DYLROQDEOHQJIJID

k-LND 3HVSDUDQL GDQ 3HVSDUDZL GQVW®IQQUX CEHINDXQ GLISUNDBND Q
6DODK VDWX LGH \DQJ PXQFXO DG DO DSHPEMXQUDDE X Q DXD G HRQKMUXS D
SHODNVDQDDQ WHWDS GLODNXNDQ,@L MXIPSPWPBBVIWQPPDYILIRDQ N
DWDX :DNLO 3UHVLGHQ y XMDU 'LUMHQ

3DGD DNKLU SHUWHPXDQ 'LUMHQ PHQBIUDVNWRUSHGBW.LQJIQ\DVHUW D
GDODP PHPSHUVLDSNDQ NHGXD DJHQGDX@BVDU LGDS DMK DRHXBWD®L
VWUDWHJILY GDODP PHQ\XVXQ SURIWGP QDIHVS B EDK W H U VG\DISONAW E H L
RSWLPDO EDJL XPDW .DWRGINY BQ G & G ROWD
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RPLVL +XEXQJDQ $QWDU $JDPD GDQ LHPDV\DUDNDWDQ .RPLV

+$$. .HXVNXSDQ $JXQJ -DNDUWD PHQ\HC 1A@DYONBQ ¢OD OB AR &

m 5DPDGDQ /LQWDYV $JDPD eaUa0xmaYOxU caul

$FDUD \DQJ SHQXK PDNQD GDQ KDUDSBBPXIGIH )PP 8¢ PSadhi-gBrO&0 |

*HUHMD .DWHGUDO -DNDUWD SDGD ®BDBEXHPI 2a0BR&HRINGPa OROa
KOHUDZDW +DUDSDQ XQWXN OHUDMBMDYHUXNXQDQ 8PDW %HUDJ

'LDORJ OLQWDYV DJDPD LQL PHOLEDWNDQIBRADZ®INLODQ GDUL EHUE
,QGRQHVLD ,VODP .ULVWHQ .DWRCOCRQIKXEQGX NWXGGKD GDQ
$FDUD GLDORJ EHUWXMXDQ PHPSHUKRXDWHQRHPRQJDW SHUVDWXDQ
NHEHUDJDPDQ EXGD\D GDQ NH\DNLOQDWXEDLKWEQIJDK WUDQVLVL S
SROLWLN VRVLDO NHPDV\DUDNDWDQ GL ,QGRQHVLD

OHQWHUL $JDPD 1DVDUXGGLQ 8PDU RMIMDJUMXQDNDSNDQ UDVD VH
NDUHQD EHUEDJDL NDODQJDQ ELVD KIDGDNBGQODP GLDORJ LQL PHPE
LVX SHQWLQJ \DNQL PHUDZDW KD UDS®IQ GORDDNWP PHUDMXW NHUX
EHUDJDPD

k6HQDQJ VHNDOL KDUL LQL NLWD EPHHUDIDP® NHUXNXQDQ XPDW
.DODX VD\D EROHK XVXO NHUXNXQDQHVDHMWDUXPDW LQL VXGDK VH
BHSHUWLQ\D NLWP®SSUDBHQ MIPGL WULORJL NHUXNXQDQ DQWDUD
7XKDQ PDQXVLD GDQ DODP XMDU OHQDJ
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, JODWLXV .DUGLQDO 6XKDU\R PHQ\DRENWXANXIN BWDORNHBHUVDPDDQ
OHQXUXWQ\D GLDORJ LQL VDQJDWPNQPPEOKNDQD&KQIDQGDGDQ\D D
JHGXQJ \DQJ VDPD GLJHODU MXJD .RQPSKVPBNPXGW GIBIEHUDJIJDPDQ
VDDW LQL GLJHODU GLDORJ \DQJ MXJD PHQ\LPERONDQ
SHUVDWXDQ k'HQJDQ JDJDVDQ JDJDVDQ GDOD
WHUXV PHUDZDW NHEHUDJDPDQ
kORJD PRJD VLPEROLVDVL LQL VHRBWDODLBEKYHYPIONDRQJ MDZDE NL
SHUVDXGDUDDQ NLWD DJDU NLWD BBSDIDWNXMWQ PHREBEHOERQJINDQQ\
PDVD GHSDQ EDQJVD PHQXUXW SHUDQ NLWD \DQJ EHUEHGD
EHGD y XMDUQ\D k. HKDGLUDQ %DSDN %DSDN ,EX
DJDPD \DQJ PHQ\DPSDLNDQ
IDQMXW .DUGLQDO k3HUMXPSDDQ DIDWDVBXOQRW ESHWIID PB PLSHUND\D
PHQMDGL EXDK \DQJ VXGDK GLDZDOLWHUXIN O PP D IEADWE X NODQ P H(
KDQ\D NLWD \DQJ PHUDVDNDQ QDPNE&EMHUIADPDDQW. WNHEY B XKD U\R
NDJXP GHQJDQ ,QGRQHVLD %HOLDX PHQJKDUJDL
NHEHUVDPDDQ NLWD GL QHJHUL \DQJ NLWD FLQWDL LQL vy

.DUGLQDO VDPSDLNDQ UDVD V\XNXU DWDV NHEHUVDPDDQ
SsbGb pbvb 5DPDGDQ 8PDW ,VODP PHQMDODQL SXDVD
PHQ\DPEXW ,GXOILWUL XPDW .DWROLN PHQMDODQL PDVD
3UDSDVNDK GHQJDQ EHUSDQWDQJ GDQ EHUSXDVD
PHQ\DPEXW 3DVNDK
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DNLO OHQWHUL $JDPD :DPHQBD\DSMXRIPRNDQ JEHODQMD PDVLEL

6\DIL L PHQJKDGLUL 3HPELQD®SRU¥RDWIDVOX UDELSLKDUXY GLVHO

[ 1HJDUD $61 /LQWDV %LPDV $IJDOD EHUNDLWDQ GHQJDQ KDN KI
GLJHODU GL .DQWRU .HPHQDJ 7KDPQUL@D NAOINDUNDPE ES DB PD  WDPE

6HQLQ

:DPHQDJ MXJD PHQ\DPSDLNDQ

'DPHQDJ PHQHJDVNDQ NRPLWPH®QWXN RBQUXNNDWNDQ VWDWXV
PHQ\HOHVDLNDQ EHUEDJDL KDPEDWD&L\DOU QINRCB DKL X PIBEWQDJ OH(
GDQ MXJD $SDUDWXU 6LSLO 1HJDUEMHEHMEUDSDHNHBBQWHULDQ ODLQ
%HUVA\XNXU ELVD EHUWHPX PXND BKODBQEHADSINGIEXWLQINDW NHP
VHNDOLDQ JXQD EHUVLODWXUDKPLGGDBPERQDG IPDNVAKLEWWD®ED G OH

KDO KDO GL .HPHQDJ XMDU 5RPR 6\DILL GDODP
VDPEXWDQQ\D 6D\D EHUHQFDQD PHQLQJNDWNTE

\DQJ DGD GL .HPHQDJ 6HEDE G
,D PHQHJDVNDQ EDKZD VHWLDS DWX®ODQADQ WL RINRWORE@ID VXGDK
KDN $61 KDUXV GLVHOHVDLNDQ DJDWINRPBRWMDLDHUHNB POIBENRUD GL
RSWLPDO GDODP PHOD\DQL XPDW EHUWXRN LGLX OHYH@\DGLUHNWX
EHUNRPLWPHQ PHODNXNDQ HYDOXDNHVHRUMHDIOUXKDQIXFENXS MDXK
PHQFDUL VROXVL WHUEDLN EDJL XPDW GDQ SHJDZDL
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5RPR 6\DIL L MXJD PHQ\RURWL EHWBS\DLIDID @H NGDOS B8 L MPIGAWNH O X k
,D SXQ EHUMDQML DNDQ PHPED QWG DK@\ HADHHUADH. EDOV® 3 HJWP WD D\D QL
VHPDNLQ EDLN

6D\D PHOLKDW EDQ\DN NHOXKDQ GLVRDGDQJDQPLQNDWDOGDL SHD\I
PHQ\HOHVDLNDQQ\D SXQJNDVQ\D

$FDUD SHPELQDDQ LQL GLKDGLUL SPUHmSHMBEDAWY 6610G10QU N XEMIDED J
ELPELQJDQ PDV\DUDNDW %LPDV DJDRYWFRRO DL BDWLDWLPOIN %LP
+LQGX KLQJJD 3XVDW 3HQGLGLNDQ .KRQJKXFX

BHWLDS 'LUMHQ GDQ .DSXV PHPSUHVH@WDM.K BQ KWDBE\S D Q' HQQY DRQG L
GHQJDQ :DPHQDJ LQL SDUD GLUMHDDESIHNKREMDKSDGDSPW. WHPEDODP
GDQ NHVHMDKWHUDDQ $61 .HPHQDJ NSH{ WGB-DE.DN@@\ DS HOHDU R QYD ® DN H S D ¢
EDLN

6HPRJD VHPDNLQ VHGHUKDQD PDVDODK VYBI®@D GCLK POPSIX FWHKERQUL S
WHUEDLN EDJL XPDW.URNXMEXSQ\D
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UAY@4a pUalOee %0carRUpP "YOP E
ApgaxaOpOa ADeéeaxe ta0axeUxbeéeee
ngaaerdau pg AeaOuU poOaod

DWLNDQ SXNXO ZDNWX 9DWLNDWQVNXN 22 2DXV YUD
HPEDZD GXND EDJL XPDW .DWROLMW VBWROXK GXQLD GDQ XPD
-Uay@a- cUOUO
,Q@RIVLD 6D\D PHQJDMDN VHJHQDS XPQGRQHWRBIN: 66 d %Y %D O
XQWXN PHQGRDNDQ %DSD 6XFL 3DXEHUBRUDONXNIERALWYERK p g

UXPDK %DYXIEID v, 4x440200Y Ua

3DXV )UDQVLVNXV GL PDWD XPDW .DWR@OD R aIEE EHE 52 HRaY
VHGHUKDQD GDQ SHQXK FLQWD NDVLK xOa OYRO a0&axeO’
UgaxObaioO
7LJD NHXWDPDDQ VDDW EHUNXQMQUVRNGQGRRE Y Oxd) aeduauU
%HOD 5DDPDWK )UDWHUQLW)\ K&RFBIINQADR@HQMDEAdELOGWU albc
LPDQ EDJL XPDW .DWROLN ,QGRQHVLD %0carlp
4dxaadaxe U0
'LWMHQ %LPDV .DWROLN .HPHQWHULRQX$JEMU GHQDIDPSDLNDQ W
FLWD VHGDODP GDODPQ\D DWDV ZDJKRPQ\D $3DIOV )UDQVLVNXV

ng JUDQVLVNXV ZDIDW SDGD 6HQDQODUWDGL &DVD 6DQW
9
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F]dihUb >U

J
O

7

Y £A'Y% AQU
cadlea 'ROa

HQWHUL $JDPD 1DDDUWIBGDR BAQJIXVXQJ
HNRWHRORJL VHEDJDL SHQGHNDWDQ SHQGLGLNDQ
NHDJIJDPDDQ \DQJ EHUEDVLVY NHVDGDUDQ OLQJNXQJDQ

6HNRODK OHQHQJDK $JDPD .DWROLN 1HJHUL 60%$. 1HJHUL

.HHURP GL 3DSXD WHODK PHQJLPSOHPHQWDVLNDQQ\D PHODOXL
SURJUDP /DERUDWRULXP $ODP

$SD LWX"

/IDERUDWRULXP $ODP DGDODK SURVHYV SHQJLQWHJUDVLDQ SUDNWLN

SHUWDQLDQ RUJDQLN GDQ SHQJRXPDKDQ SDQJDQ ORNDO NH GDO
SHPEHODMDUDQ VHKDUL KDUL GL VHNRODK

'DPLDQXV . XPDQLUHQJ *XUX .LWDE 6XFL PHQMHODVNDQ
PHODOXL /DERUDWRULXP $ODP VLVZD GLDMDN XQWXN EHODMDU
ODQJIJVXQJ GDUL OLQJIJNXQJDQ VHNGEWDU .HEXQ VHNRODK PHQMD

UXDQJ SUDNWLN EHUEDJDL PDWDWIHNODMDUDQ VHSHUWL ODWHPD
%LRORJL GDQ .LPLD
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,D PHQFRQWRKNDQ VLVZD NHODVWHEHODMDU WHQWDQJ GLDPH
OLQJNDUDQ ELVD PHODOXL SHPEXDWDQ EHGHQJDQ VD\XU +DO
\DQJ VDPD XQWXN VLVZD NHODV ; GDSDW PHPEDQGLQJNDQ
PRUIRORJL WDQDPDQ PRQRNRWLOXEZDQ GLNRWLO ODQJVXQJ GL NHE
VHNRODK

k/ DERUDWRULXP $ODP GDSDW PHPEDQWX VLVZD PHPDKDPL
PDWHUL \DQJ GLDMDUNDQ y XFDS 'DPLDQXV

'DPLDQXV PHQDPEDKNDQ SURJUDP /DERUDWRULXP $ODP
PHQGDSDW GXNXQJDQ SHQXK GDUIQPDV\DUDNDW VHNLWDU NDUH
MXJD VHODUDYV GHQJDQ VHUXDQ 3DXV )UDQVLVNXV GDODP
IDXGDW®RDEL EXGD\D 3DSXD \DQJ PHOLKDW WDQDK DGDODK

PDPD ,EX

OHVNL EHOXP VHPSXUQD NDUHQD DODVDQ PLQLPQ\D
NHWHUVHGLDDQ DODW SHUWDQLOSQ@XPSHUWL VHNRS JDUSX GDQ
SHQDPSXQJ DLU KXMDQ QDPXQ VHPDQJDW VLVZD WHWDS
PHQ\DOD

k.DPL LQJLQ VLVZD 60%$. 1HJHUL .HHURP WLGDN KDQ\D

XQJIXO VHFDUD DNDGHPLN WHWDSL MXJD PHPLOLNL NHVDGDUDAQ
HNRORJLV \DQJ NXDW GDQ PDPSX PHQMDGL DJHQ SHUXEDKDQ
EDJL PDV\DUDNDW y SXQJNDV 'DPLDQXV

a¥v,0al vavlua «eUaxed
AA Y% AUZAU %00 4aa
cUxOPp UO4&iI0 eauvUenRn
200080 OpOx@auUpPY
YeUuO agaurUpU
gbhbaraul

4 5
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ODK OHQHQJDK $JDPD .DWROLN 6RY.D6DQWRHQIMDKIDIHOOBRQF

NWX \DQJ WLGDN ODPD ODJL '"HPAWLIHY GILEDNZO L.NDDWR OLLUNH B

DDW PHQLQMDX 60%$. 6DQWR OLNKDHORZ BWORD BBWQV 2R D R7 HBX NX®
JDPD 5, .DPLV

6DOPDQ PHQHJDVNDQ SHUFHSDWDQ 60U 6DQWR OLNKDHO 6R
PHQMDGL 60$. 1HJHUL DGDODK VDONK VB@WW HUHQGD KD
$JDPD ,D EHUNRPLWPHQ PHODNVDQDNIP® DJHQGD OHQWHUL
WHUVHEXW VHUHQWDN EHUKDUDS DM®DLKVHPXD SURVHV \DQJ
GLODNXNDEOROGHKORU VHODRDQ EHUXMXQJ SDGD
WHUELWQ\D 6XUDW .HSXWXVDQ OHQRJHHWLL BODPD WHQWDQJ S
60$. 6RORU

6DOPDQ EHNWWIUIKMNMHSDGD *HUHMD .DWROLN GDQ PDV\DUDNDW 6RORU
WHODK PHQJKLEDKNDQ VHGRUWURKQ@QWHOL OBSHWREBGPHQWHULDQ

$JDPD .HSDGD *HUHMD .DWROLN 6DKOWD QVEHH X K CAHOUSVM D DIDWQ *H U
EHUVDPD 3HPHULQWDK EHUSDUWLMVMLNDOMU GDQDPRIDRELQDDQ NDU
DJDPD SDUD SHVHUWD GLGLN

6HSHUWL VHPDQJDW EHUMDODQ EHUWDPNDQHPID@QDIOW VLQRGDO N
EHUMDODQ EHUVDPD *HUHMD 3HUDQ DNDHMMDH®D@ DUD WRNRK
GLOLEDWNDQ WXUXW EHUSDUWLWYUSGMD ERODP HPHPEDQDDQ NDUDNW
SDUD SHVHUWD GLGLN NDWD 6DOPDQ
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.HSDOD .DQWRU .HPHQWHULDQ $JDPD .DEXSDWHQ )ORUHYV
7LPXU <RVHI $OR\VLXV %DEDSXWUD rrnuiwrouvLnNUw wnuLru
NDVLK DWDV NXQMXQJDQ 'LUHNWXU 3HQGLGLNDQ GDQ 7LP %LU|
2UWDOD GDQ +XNXP OHQXUXWQ\D | XQMXQJDQ LQL PHQMDGL
SHULVWLZD VSHVLDO \DQJ PHQHJXINDQ QLDW GDQ PHPSHUWHED
KDUDSDQ PDV\DUDNDW 6RORU DNDQ WHUZXMXGQ\D SHQHJHULDQ
60$. 6RORU ,D MXJD PHQHJDVNDQ EDKZD SHUDQ *HUHMD
.DWROLN GDQ PDV\DUDNDW 6RORU ( DODP SURVHV SHQHJHULDQ
60$. 6DQWR OLNKDHO 6RORU WLGDN )DLQ GDUL XVDKD EHUVDPD
PHZXMXGNDQ HPSDW SLODU SHPEDQ.XQDQ SHQGLGLNDQ

+DGLU PHQGDPSLQJL 'LUHNWXU .DV ~—~'' ~iiorse e A
<XYHQ 6HSXU .DELG 3HQGLGLNDQ .DWROIN NO7I0 HPHODI
BURYLQVL 177 $GULDQXV 3 -D\D (DQ .HWXD <D\DVDQ
3HQGLGLNDQ .DWROLN .HXVNXSDQ /J>UDQWXND 5' 7KRPDV
/IDELQD

7XUXW PHQ\DNVLNDQ NHJLDWDQ 8ML 3HWLN 3HQHJHULDQ 60%.
6RORU SDUD &DPDW VHGDUDWDQ 6 ORU SDUD .HSDOD 'HVD
SDVWRU 3DURNL 3DPDND\R SDUD /XVWHU SDUD NHSDOD
6HNRODK 'DVDU GDQ 603 VHUWD WRNRK PDV\DUDNDW
VHWHP SOPQWULEXWRU

B<O: =TVTaX B”["*a

60$. 6DQWR OLNKDHO 6RORU EHUG .UL VHMDN PHODOXL
. HSXWXVDQ 'LUMHQ %LPDV .DWROIN .HPHQWHULDQ $JDPD
1RPRU 7DKXQ EHUQDXQJ GL :DZDK <D\DVDQ

SHUVHNRODKDQ 8PDW .DWROLN .FXVNXSDQ /DUDQWXND

.HWXD <D\DVDQ 5' 7KRPDV /DELQL PHQ\DPSDLNDQ
8VNXS /DUDQWXND 0JU )UDQVLV IXV .RSRQJ .XQJ
PHPEHULNDQ GXNXQ@HNEBEHDXIL RVHV

SHQHJHUMNRODK WHUVHEX /

'LNHWDKXL <D\DVDQ 3HUVHNROI KDQ 8PDW .DWROLN

. HXVNXSDQ /DUDQWXND SHPLOLN 6 '$. 6W OLNKDHO 6RORU
PHQJKLEDKNDQ WDQDK VHOXD P
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LWMHQ %LPDV .DW RIDQWL VSHFDEIIDQDL ®WWMI X U XD Q

7LQJJL .HDJDPDDQ 37. .DWROLN PHQGRURQJ DJDU 37.
KDUXV PHQLQJNDWNDQ NXDOXWRNQGWQQRIMWX S

PHODOXL DNUHGLWDVL %HUJHUDN FHSDW GL DZDO WDKXQ

'LWMHQ %LPDV .DWROLN PHODOXL 'DUNNWRUDW 3HQGLGLNDQ
PHQGRURQJ VDODK VDWX 37. GL ZLOIRORK6XPDWHUD \DNQL 6HN
7LQJJL 3DVWRUDO 673 6DQWR %RQDIBOBXYD .HXVNXSDQ $JIX
XQWXN VHIJHUD DNUHGLWDVL

'LUHNWXU 3HQGLGLNDQ .DWR®HOQNMBOPURDEODEBGIODQ

WDKXQ WHODK WHUMDGL $NUH®@LRMDDNHIWVRGLDGDQ 673 6DQWR
PHQGDSDW QLODL %$,. 6(.$/, NXBBQMDGBRLQ XQWXN
81**8/ ODND GL DZDO WDKXQ GLODXMXNDQ DVHVPHQ XQW

PHPDVWLNDQ 6HNRGOGDKW IPHIIMDIODL PKWX GDQ ELVD XQJJXO
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.LWD VDQJDW SHGXOL GHQJDQ PXWX VHPXD 3HUJXUXDOQ
7LQJJL .HDJDPDDQ .DWROLN WHUPDVXN 673 6DQWR
%RQDYHQWXUD XQJNDS 6DOPDQ

JHELK ODQMXW GLXUDLNDQ .DVXEGLW 3HQGLGLNDQ 7LQJJL
<XYHQVLXV 6HSXU EDKZD 673 6DQWR %RQDYHQWXUD
OHGDQ DGDODK VDODK VDWX 673 \DQJ GLVLDSNDQ
VHEDJDL FDORQ /37. 3HQ\HOHQJJDUD 33* .H GHSDOQ

'LWMHQ %LPDV .DWROLN LQJLQ PHQMDGLNDQ SDUD GRVHQ
GHQJDQ JHODU DNDGHPLVY GRNWRU GDSDW PHQMDGL DVHVRU
%$1 37 GDQ DVHVRU /HPEDJD $NUHGLWDVL O0DQGLUL
3HQGLGLNDQ /$0',. MLND DNUHGLWDVL 3URGL GDOQ
LQVWLWXVL PLQLPDO %DLN 6HNDOL

6HODVD EHUWHPSDW GL 673 6DQWR %RQDYHQWXUD
OHGDQ 'LUHNWXU 3HQGLGLNDQ .DWROLN EHVHUWD MDMDUDQ
EHUJHUDN EHUVDPD 7LP %DGDQ $NUHGLWDVL 1DVLRQDO
3HUJXUXDQ 7LQJJL %$1 37 PHODNXNDQ DVHVPHQ GL

673 6DQWR %RQDYHQWXUD OHGDQ $VHVPHQ LQL
EHUWXMXDQ XQWXN PHPEDQWX 673 6DQWR %RQDYHQWXUD
OHGDQ PHQLQJNDWNDQ DHNXPHFLWDVLQ\D

.HPHQDJ 'HOL 6HUGDQJ
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LUHNWRUDW -HQGHUDO %LPELQJDQ ODV\DUDNDW .DWROLN EH?
VDPD GHQJDQ 'LUHNWRUDW 5HKDELOLWDVL 6RVLDO .HPHQWHU
6RVLDO 5, PHODNVDQDNDQ SURJUDP $WHQVL <$3,

RaaUa0a %PaAdacd.
$WHQVL <$3, DGDODK SURJUDP EDQWEmQM\%E)gg%v&VA A0y, o s oy ¢
NHSDGD DQDN \DWLP SLDWX \DWWR GR®VEX N X \Roa c
NHEHUDGDDQ RUDQJ WXDQ\D 3URJUMRVHQLD@LNYIB® OE(DQﬁHlQ?Hﬁp,'
6RVLDO .HPHQVRV  %HUVDPD 'LUHNWRODWD3HE IAWE® *éka
'HPHQWHULDQ 6RVLDO 'LWMHQ %LBDOMP.D@RDIE PAYOREREE Pradal
SURJUDP WHUVHEXW GL VHWLDS NHXVNXSDQ VH ,Q&@Qu\QpU0O4 P@2

Oadp O0adpb ¢c@aRr(

6HWHODK VXNVHV LPSOHPHQWDVL SURINQP GL Wx@P4 N@)@\@gs{p@@
L HXVNXSDQ $JXQJ .XSDQJ .HXVNXSDONSWMDPEXD GDQ .HXV
"HHWHEXOD NDOL LQL 'LWMHQ %LPNWRWODDWROLN EHUVDPD 'LU
SHKDELOLWDVL 6RVLDO .HPHQWHULDQDWRVLDO PHODNXNDQ VRVL
SURJUDP $WHQVL <$3, GL .HXVNXSDX/ -DWEBRUN 'LUMHQ %LP
PHQGRURQJ DJDU SURJUDP LQL GDSOWHWIBLODNVDQD GHQJDQ VX
3DSXD
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3DVWRU 3DURNL VH .HXVNXSDQ -D\D&EXUD GDQ SLPSLQDQ SDQW
DVXKDQ .DWROLN PHQJLNXWL VRVLDGLVDVL LQL \DQJ EHUODQJVXQJ
UXDQJ UDSDW NDQWRU .HXVNXSDQ -D\DSXUD .DPLV

+DUL *DQMDU $\XQLQJWLDV VHODNX 7LP 32.-$ %DQWXDQ <$3,
.HPHQVRV PHQMHODVNDQ SURJUDP LQL EHUWXMXDQ PHPEDQWX
DQDN DQDN \DQJ WHODK NHKLOD @I BQD@IODK VDWX DWDX NHGX
WXD %HVDUDQ EDQWXDQ \DQJ DNDQ GLWHULPD VHEHVDU
5S SHU EXODQ KLQJJD DQDNWDHKX®QHEXW EHUXVLD

/IHELK ODQMXW ODULQL 7DPED VDODXDVYDWX SHVHUWD WLP VRVLD
'LWMHQ %LPDV .DWROLN PH\DNLOQDWWMRMWMHUOLEDWDQ DNWLI SDUD 3
3DURNL GDQ SLPSLQDQ \D\DVDQ GD&EQW PHPEDQWX SURJUDP
EHUMDODQ HIHNWLI GDQ WHSDW

O9LNDULV -HQGHUDO .HXVNXSDQ -D\SXJD 5" %DUQDEDV 'DU

3U PHQ\DPSDLNDQ DSUHVLDVL DWDV\BEODNVDQDDQ VRVLDOLVDV
GLLQLVLDVL ROHK 'LWMHQ %LPDV .DWROLN .HPHQWHULDQ $JDPD 5
EHNHUMD VDPD GHQJDQ 'LUHNWRUDWDEBQGHUDO 5HKDELOLWDVL 6R
.HPHQWHULDQ 6RVLDO 5,

k3URJUDP .HPHQWHULDQ 6RVLDO GDQJDHPHOWHIII NN @1nDn v/
VHODUDV GHQJDQ WXJDV GDQ PLVL *{UHMD XQWXN PHPEHUL
SHUKDWLDQ NHSDGD DQDN DQDN WS$®DI QWDU GDQ \DWLP SLDW:
EDQ\DN DQDN GL 3DSXD \DQJ PHPEXWXI NDQ EDQWXDQ EXNDQ
KDQ\D \DQJ \DWLP SLDWX GDQ GLWIEL ) )LWDV WDSL MXJD NDU {
NHWHUEDWDVDQ HNRQRPL NHOXDUJDRQL PL EHUKDUDS PHUHND
MXJD GDSDW GLEHULNDQ SHUKDWLB@LPH DDOXL EDQWXDQ EDQWXL Q V
GDUL 3HPHULQWDK y NDWD 'DU\DQD

+DGLU SDGD NHJLDWDQ LQL .HSDOQZAIOGDQJ wLPDV .DWROLN
.HPHQWHULDQ $JDPD 3URYLQVL 3DGEXKWLDSHMDEDW GDUL 'LQDV
.RWD -D\DSXUD SDUD .HSDOD 6HNVKK%»WLPDV .DWROLN 3HQ\XO
$JDPD VHUWD SDUD SHQGDPSLQJ VRNDDO GDUL 'LQDV 6RVLDO .R
-D\DSXUD GDQ .DEXSDWHQ -D\DSXUD
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LNDULV (SLVNRSDOLV O9LNHS 7RQGDQR .HXVNXSDQ ODQDGR
DQ 5LEHUX 2&' VDPSDLNDQ WHULPD NDVLK NHSDGD 'LUMH
%LPDV .DWROLN DWDV NHUMD VDPDVWURJUDP %DQWXDQ $QDN
LDWX GDQ <DWLP 3LDWX <$3, EDJL .HXVNXSDQ QDQDGR
URJUDP LQL WHUVHOHQJJDUD DW%\LWWMD/@@IQD@MO@W

.DWR N GDQ .HPHQWHULDQ 6RVLDO HFLIH\L'NV\HEQQ@/QBQIG \8 (E:ng)g’ﬁc

SURJUDP <$3, .HPHQVRV LQL DJDU GID[S‘{D\VKDU\MNDWD
.DWROLN agdauocg Oa ioau

O@UUge OBexedi x

k6D\D VDQJDW PHQV\XNXUL ELVD P E®GIDER \E UK BUDE A b@xc O U .
3HPHULQWDK GDQ PHQJXFDSNDQ WHULPMDWDDLK \DQJ VHEHVDU E
NHSDGD %DSDN 'LUMHQ %LPDV .DWROLNQJHWHQ@WKULDQ $JDPD 5,
PHQMDGL SHQJJDJDV NHJLDWDQ LQLOD XEDSDEMNHS +DQ GL 0D

'LNHWDKXL VHWHODK PHODNXNDRDWQRVYEDOGYDWX\SN)RIDQ@ RADOWUD 'L
EHUJHUDN PHQXMX .HXVNXSDQ ODQRGRL ODIQD®® EHHRVRQOLXQY SDGL
EHUWHPSDW GL $XOD %LDUD 6NRO S\DWLIHD WL QOK BYQH6OXQD ZHVEX8WD
GDQ SLPSLQDQ GHZDQ 3DVWRUDO 3DDMRKL.MXYNXEDUD GD QBIGRLKDGLL
VRVLDOLVDVL LQL
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OHZDNLOL 8VNXS .HXVNXSDQ ODQDGREDLNHSHIDDWHHUHYER@VPHQJIXW
6RVLDO *HUHMD G DUODXG IGRMN XIRHEBKIAD NHJIJHPELUDDQ GDQ GXND VHP
NHIJHPELUDDQ GDQ GXND PXULG .UIDWWNDOWY WHKQBU D NAMDK BE KB UN HE
*DJDVDQ NHUMD VDPD 'LWMHQ %LPDWVDMHIOLOIX IG -BQUIRIQ D A PHERQYW X D
EDJLDQ GDUL SHUZXMXGDXQPDHPW BBSWYV

'DUL VRVLDOLVDVL WHUEHQWXNO B UDRBNL QDG POLNDD QLPEHBEHOR®ID N X U
GHQJDQ NDWHJRUL DQDN \DWLP DQDSILBWBRWXHGWD DQDN \DW1PW
NHEHUDGDDQ RUDQJ WXDQ\D -XPOEKUVQLRLPEDYXLWHRDNDQJIJWEHIXM Q SH
\DQJ GLODNXNDQ ROHK WLDS WLDS SDURNL

7XUXW KDGLU GDODP NHJLDWDQ LQ@L 0BQDGCR \D@QDVGAERDNDOL.RWHK

/IHPEDJD 5HKDE 6RVLDO $QDN 'DQD 3DMWMZLBOHAERHOLNI.BWRYOLLQNV L 6 X (
.HSDOD 6HNVL GDQ 3HQ\HOHQJJDUIDQ %I BXO DZWRIIM™BW VHD3UR Y
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LWMHQ %LPDV .DWROLN .HPHQWHULNROINIOPD 5, PHQMDGLNDOQ
OHQHQJDK $JDPD .DWROLN 1HJHUL 60%$.1 (QGH PHQMDGL
VHNRODK XQJJXO GL ,QGRQHVLD %DQ\DN KDO GLSHUVLE
 HEXWXKDQ ODKDQ PHQMDGL VDODK VDWX \DQJ SHQWLQJ

$VHW 3HPHULQWDK 'DHUDK .DEXSDWHWRQGH+KNZPQL 5XPDK 3

53+ PHQMDGL VDODK VDWX RSBHQ\UHHLPEIQ\UEP(BICEGI%&)&BLQU aAaxayV
LQIUDVWUXNWXU 60%$.1 (QGH ié%@d

%XSDWL (QGH <RVHI %HQHGLNWXV %ID&ERGIDQ P HWHTRE% (5B ¥&We
PHPDQJ ODKDQ 53+ LWX VDQJDW G L ®HDQXKDNROOW X I@\&Z@Ja-lféD
DNDQ SHUWLPEDQJINDQ GDQ VD\D PH@®RNX@LV D6 ls @y ADx sPHY
GLVHVXDLNDQ DJDU MDQJDQ WHUSB@M)Q/DD@HLL\AB)D%)@I#?{N H@@L?B 0
JXQDNDQ XQWXN EDQJXQ EDUX y XFPH HWERQMRGD D E@ QHUL
.DNDQ .HPHQDJ (QGH .HSDOD 60%$.1 (Q&BH'DSHOZDNLODQ '3

1GRQD &DPDW 1GRQD .HSDOD 'HVD KIDRDWDQHDDNDWDQ WRNR

'HVD 1DQJDQHVD GL 5XPDK -DEDWDQ %XSODWHWQG&ML -XPDW
NXQMXQJDQ EHEHUDSD WRNRK LQL MKOXV%8+PHREDKDYV NHEHUDG

EHUDGD GL ZLOD\DK 'HVD 1DQJDQHVBQIMQVED EIXKOQDIPSLQIDQ G
DWDX UXDQJDQ EHODMDU 60%$.1 (QGH
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%DGHRGD PHQ\DPSDLNDQ GLULQ\D DNDQUXHKP SNUHWLBEP QDN D@G M H\
WHUPDQIDDWNDQ GHQJDQ EDLN GHQXDQY DD G B QDL GILHNEDXQV XKQDAOX I H5 H
GXQLD SHQGLGLNDQ GL GDHUDK .DEXSDWHQ (QGH

k-LND DGD DVHW DVHW NLWD \DQJ MQ GEIN. NW I8 D@D G ILCEDIMMNKIXQ DRH @.
SHQGLGLNDQ XQWXN SHQJHPEDQJDQDXX@PEDXSBHYERGLNDH) GNIBPIELS
XQWXN GLOHSDVNDQ y NDWD %DGHRGD

%DGHRGD PHQHJDVNDQ SHOHSDVDQ 5360%QW0QG IS HRQH G PEQ QSIHDQW L P
UDVLRQDO EDKZD 60%$.1 (QGH DGDODK .DEPEPXW $HQHQLIDLN EQ D\DQ \D
WHUMDQJNDX +DO LQL WHQWXQVID QRIIDQX BN WE® Q &M RRECDV\DNDRDW NH

'LULQ\D EHUMDQML DNDQ VHJHUDNMHEGDDGDD® B8 W YGIL ZVLIDDNDK WH VI
.DEXSDWHQ ' HDRH
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GlaVUf >]h~Yb <]a

UD4aD e ¥- o ooce
b

2ax@a0R pladlOL@B O x2i0a0OPO¢ %
04 "'U0ald Av,

6DXGDUD VDXGDUL \DQJ WHUNDVLK GDODP .ULVWXYV

'DODP ,QMLO <RKDQHYV GLFHUDWD® D®L SBQIDVWIDADL CG5HHJ Q GV
PHODNXNDQ PXNML]DW SHUWDPDQ\D ®™BGIDQQRBRUXBBK LWL 2 Q. C
NHNXDVDDQ GDQ NDVLK <HVXV

<DQJ PHQMDGL SRNRN UHQXQJDQ GDDLPERPDROVKYPLPHEGRQ B K NRMD.
VXQJIXK KDGLU GDODP NHKLGXSDQ GIDWDK \HKCEER.Y INH NDXQUD QU DI C
URKDQL <HVXV PHQJXEDK DLU PHQMDBRLKDDJIOU GB B DRWQ RN Xk
NHNXUDQJDQ NLWD 'L VLVL ODLQ KLY XG\D B BIWEMHQ NOMWWEDDIDGE B D (
WDKX ZDNWXQ\D PHODNXNDQ PXNML]OMW» ENQEM® WADE DD QIDP K PL § W/
<HVXV PHODNXNDQ MXJD ,QL DGDODK GRODMXNINQ SHHIAX D P D, D\ DR}
NHNXDVDDQ 1\D GDQ PHPXODL NDUDCPDWD VHEDJDL -XUX 6HO

6DXGDUD VDXGDUL \DQJ WHUNDVLK GDODP .ULVWXV

'DODP NHKLGXSDQ VHKDUL KDUL W HRGND &/D QX INV. MW DD Q 1 K\DXEDLIMN DR Q
SXWXV DVD NDUHQD PHOLKDW PDVDGBK WDQW L\GHDAD Q G 06 IMIDADIDRY. N/ HH(
SHULNRS LQL <HVXV PHQMDGL SHQR@WR QD DHDRH DD KE X K EX QW XPDHP BNDHF
PHQ\DPSDLNDQ NHJHOLVDKDQQ\D <HVXDQRNDX@WMXNND P HILSNDAND
ZDODXSXQ VDDW LWX EHOXP ZDNWXQ\D

<DQJ WLGDN NDODK PHQDULN GD WD HILY X QG XEHYEPKP NAMQWND SD
PHPHQXKL WHPSD\DQ WHPSD\DQ GHG@XOVMMHDDUL\DDNDQSPMEDNXNDQ |
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BHPHQWDUD SDUD SHOD\DQ WLGDN D/@DR® HXS BHWDXQW \GR W QLAVDX) DOD F
PHODNXNDQ SHULQWDK 1\D ,PDQ/VWDQJ RHWMOMWGELNRSDEBHQWDVLNDQ
NHWDDWDQ

6HULQJ NDOL NLWD WLGDN PHPDKDPODSFHHLGWEZB®L WO JOWE BXD GlH
EHQDN NLWD PHQJDSD LQL WHUMDG&V" OH@QIMGDPV D \®H PDXQJI SKHU W D Q\
GDQ PHPEXDW NLWD KDQ\XW GDODPOWHVHGLKDQ DWDX NHFHPDVD

. XDVD <HVXV GDSDW PHQJXEDK VLW)XQDWLGVHRVX®LKN BHDLSXRQKDE
PXVWDKLO <DQJ SHUOX NLWD O DND)OND PH G HEMNDNIDQ DRFDIXIQ #BIQ J <
SHUJXPXODQ NLWD 'DODP WHRORJL EDWRDQNVHFODW IXKQ®QGGE DI
$UWLQ\D ZDODXSXQ 7XKDQ EHUDGDUWGHS®KXD G DSHGHPOKPPOQ Q SPD Q
7XKDQ DGD GL DODP VHPHVWD LQIXSDQ RHUOLLED WHEX®D AP HHEKD. G J
NHWDDWDQ VHSHUWL ODULD ,EX <®IN&D QODROQ M-PEVWHMDQ WD ULD
EDQWXDQ NHSDGD <HVXV GDODP NHDMNK CQWIXQ® PHWIDMN X N INWN XGULDQ J
GDQ GHQJDQ UHQGDK KDWL PHPRKRRHEB QVDND® AHMXD GID® BHA SHQ
1\D .HKDELVDQ DQJJXU PHQMDGL P RPN @WQXENDX N NTHY X\WH QDD D
NHNXUDQJDQ GDQ NHOHPDKDQ LWXOBKJXKD® PBPSHUOLKDWNDQ N

6DXGDUD VDXGDUL \DQJ WHUNDVLK GDODP .ULVWXV
BHEDJDL DEGL QHJDUD NLWD SXQVISNDWXGWMQWH I URDH@ HUX K D
SHOD\DQDQ NLWD WHUXWDPD EDJL6HWUDS SMPSXQWNX X DMYD B WY B QN H E L
KHQGDNQ\D GLSHUXQWXNNDQ EDJUDNGIVEMDRQY HKWDIDD EQ QYO NRHSH
DWDX VHNHORPSRN RUDQJ

6HPRJD EDFDDQ OLQJJX LQL VXQJJXW N ® HODB QUDRDLVND WDNOW GH

GDQ NHWDDWDQ VHSHUWL ODULD
$G ODLRUHP '"HL *ORULDP
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Ca QégeUéé‘NanU ABaxUxUpO:
UOaO ngaOOeUese %eaUbeReé
ﬂUéc; ™ IDa g@ BaUU

RUPOLVPH \DQJ OHELK PHQHNDQNDQ LSHMOROMDDQWQL DJIDPD P X
UDQVIHU SHQDHPWDKKOL@Q DID EHOXP PEMIMEDIDL IDNWRU VHSH
SHQGLGLNDQ DJDPD \D(

PHQJKDQWDUNDQ SHVHUWD GLGLN Q®RQWIXN QRA@HEHHKXD ONPY KN PR
DMDUDQ DJDPD GDODP NHKLGXSDQDQHK®NQ RBOMI-Q 8D WHN WDHs DD Q
NXULNXOXP SHQGLGLNDQ DJDPD PDVLK NVIIVYD vGpWHFPRONI Y zZHG D\Q\®J
DJDPD VHPSLW HNVNOXVLI VDUDWGWWHRABHNIPHE HRFEERDW QsHPDK
GDODP SHQGLGLNDQ DJDPD VHKLQJJQGRIIHVBRENL PRKPYdYEYBDQ \DQ
NXUDQJ WROHUDQ GDQ WLGDN PDPSXKKL@BXSREDK VBRI DG PWH Qe
SHUEHGDDQ \DQJ HNVNOXVLI GRNWU|
IDNWRU NHOXDUJD \DQJ
+DVLO ULVHW \DQJ $ELYOMNX IS Bl @ HOQWBFKSSWHHPW HNDWDQ SULPRUGLDOQ\D
WHUKDGDS UHVSRQGHQ DEDUDS LNAM EHY VENVDODK LQWRC
%DGDQ 1DVLRQDO 3HQDQJIXODQJDQ 7HURHKYHLDIN1XHQEREPNDQ \

PHQHPXNDQ VHWLGDNQ\D DGD WXMXHK USHDBID4UPORQ JILRE dL \ Drdyb ¥
UDGLNDOLVPH EEF FRP 3HQ\HEDED@YNNWY B G NERE VR QWD DO
SHQGLGLNDQ VXGDK PHQ\DVDU DQDN X¥DRDGGHQ®F; MHDIDVRIURI 1D

$TLO 6LUDGM .HWXD 8PXP 3%18 WH UEG BOXXXEMND B K RVIRQ P ¥PHED 5,
UDGLNDOLVPH FQQLQGRQHVLD FRP

SQGLGLNDQ $JDPD NHUDSNDOL PHQ@GD SE)W OLRMLFOVQDION XM B WX XKX S
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SHQWLQJ GDQ PDVXN GDODP GHODSBQWSURIUDP] NULMRUISWRGDAP VH
$JDPD q 3HQGLGLNDQ DJDPD GLKDODIKND QRFKYMD % XFKRL
EHQWHQJ PHQMDJD LGHQWLWDV ED®IWIDUXNK WHQJDK GHUDVQ\D S
EXGD\D DVLQJ VLNDS LQWROHUDQLQNRIUOEIDL) .& D QNNXDXRPVDISBIQGLGLNE
PDVLK WHUODOX WHUIRD
7UDQVIRUPDVL GRJPDWLYV NXUDQJ V
OXQFXOQ\D UDGLNDOLVPH WLGDN WHWONSHBHQEDQLPDWDQSBHOBSROL
NHEHUDJDPDDQ \DQJ PHQLPEXONDQ EX®DIDP S8 QEHDIX MPX® EHQW L W H |
GDQ WDIVLU WXQJJDO DWDV GRNWURDD AN H-R R DLD LD @/DOKSIX QV R/GHR ORQ !
SHQGLGLNDQ DJDPD JDJDO PHQJL Q VEHUEDWLNHY XNX\QLIR® CEHLVPID P D
SDGD SOXUDOLWDV GDQ WROHUD GDLQ PKIUNCSAYNY Q PPHQW BB Q5 H Q HOLLED J
FLQWD NDVLK WHUKDGDS QHJDUD G P HOIDVDFABHIQBAL D LNDWQL K N HBHD
XQWXN PHPEDQJXQ VHEXDK NHDGDE DSX @ XENILLANX BLINID X DML QWD G D
EHUSRWHQVL PXQFXOQ\D UDGLNDOL\RRMH DVILLVI WO XY KG LI HIOWWHLIQD W N D
SHQGLGLNDQ DJDPD PXODL GDUL SHQGLGLNDSQ GOV®INNVQ PSIOLPS DJD
WLQJJL QLODL QLODL FLQWD ND
GLWDQDPNDQ GDODP G
7UDQVIRUPDVL SHQGLGLNDQ DJDPD KDSHAV GLHGLAD NPXHSU HDNS WD OL Q J
LQWHOHNWXDO PRUDO GDQ VSLUXWS3DGD\PHRDIADND/GIUSBGKHGWEQ
SHQJHPEDQJDQ SULEDGL SHVHUWD GHLEIUND QVOIEQUNDX XIDXK  HKIDBON.SD
VHRUDQJ SHQ\DLU GDQ ILOVXIR® HUDNSMHmMID D .IDADO N L WDD QV H V
PHPDQGDQJ EDKZD 3HQGLGLNDQ LWXVVXFLERPQWWXN XWX RIHIP UD
'DODP EXNXIQND3URSRHWDOQ\D *LEUDQ PHQJPBPEDUNDHPDQXVLDDC
SHQGLGLNDQ VHEDJDL VXDWX SURVHW XN QX PEDXNDA) LK/D @ @O\ XRQ H
PHPSHUROHK SHQJHWDKXDQ WHWDS\DMDXN HWYWHKDN P HPEHQX XS LNHI
GDQ PRUDO PDQXVLD 'LD PHQHNDQNDQY EDE\DG CEAMFG LSGHLNDLEG VMDQ D
PHPEDZD LQGLYLGX XQWXN PHQHPXNDQNWMDW L1 BV D U® GG LRH PEPKODP L ,PD
NHKLGXSDQ GDQ PHQJKRUPBRXU NHKPLIOGEU/H. Q@ DDUML TOOROV
\RXU FKLOGUHQ 7KH\ DUH WKH WR@VORQGLGDXRKWHUV RI /LI
LWVHOI 7KH\ FRPH WKURXJK \RXWERWJRRMKHIRPUFRX DQG
ZLWK \RX \HW WKH\ EHORQJ QRW WR \RX

BHQGLGLNDQ DJDPD \DQJ WUDQVIRUPDMANY WHREKAD®U 800D AN DU

SOXUDOLVPH EXGD\D NRQGLVL VRVHBOQJGDQ NOAPRLOTRe ORNDPR AU
WHUEDQJXQ VHEXDK G LIDI/RHUNHIOLGKREROB®IPDORYBHcO xO4 @ba gg
ELQIJNDL UHOLJLXVLWDV \DQJ PHPHHGBNGNDDQ ' a@:aq;§u>&y@\égs@0
DJDPD SHUOX GLEDQJXQ GLDORJ SHQDBPDQPDQ LPDQ GHRBFHUB
NHDJDPDDQ SHVHUWD GLGLN OLQWDVD®JIDPD £XGR\Px Yy 5 &
PHQXPEXKNDQ VLNDS VDOLQJ PHQHIXKNDQDYDH.GH BHQ HREMT R
PHPSHUNXDW UHODVL NRKHVL VRVIPD@HREFQXMVLDZL WYQRJ & UE g
UHOLJLXV GDQ EHUEDVLV NHKLGM\SZD@LN‘;‘RH\IXQ]_(W]DV DQ § \H
SOXUDO 6HEDE SHQGLGLNDQ DJDPD MNXQDQ V§DG§N
NHWDDWDQ NHSDGD QRUPD QRUPDPFP-IFULX[S(DNWCB{ g
VXDWX WLQGDINLG DQIWXKHK\RXQJ MRYX UDHD WWKR XOW L P FF
WLQGDNDQ XQWXN PHPELPELQJ DQDMS DIWDXDRUDQJ PXGD PHQJ

® <
O)
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. XULNXOXP &LQWD (NR WHRORJL

6HWLDS PDQXVLD WHUODKLU EDLMWDW.XMXRADOHQXK FLQWD..GhO
&LQWD VHEDJDL HNVSUHVL DODP \DQJWRLXGDQAL GDQ VSRQWULU \0UQJ
GDSDW GLSLVDKNDQ GDUL NHKLGXHED KOUQWDEE Sod® W xp¥iwia da ¢
GDQ NHSXDVDQ KLGXS PDQXVLD 3HRMEDQEMAD ORI D@ EPD AO &= O
GDQ FLQWD GDSDW PHPEHEDVNDQ RRYXWDIODGREW AREWHUDEDWOR 30
PHPXQJNLQNDQ PDQXVLD PHQHPXNDQ MDWL GLULQ\@4 xER¥PFRAROR x
egdaed OUOad i

-
O
Q.
D
8
Q_)/
Q
[N
<
W

$JDPD DGDODK HNVSUHVL FLQWD PDQWWOD KNH S DGPs $QPARK
WHUOHELK GDKXOX PHQJDVLKL PDQXWLBQ@DRDP SH]LDUDK P2 6L
GXQLD .LWD PHQJDVLKL NDUHQD $i@ODKLWHODKDHELK GDKXOX P
PDQXVLD <RK 'DQ NDUHQD WHRXFLRMWIXNVLD WHOD
$0O0ODK PDND NDVLK \DQJ VDPD KDWXVFH®RMIDELNDQ GDVDU XQWX
UHODVL DQWDUPDQXVLD 5HODVL EQGWDIUD@PDMXYLD GHQJDQ $00D
VHVDPD PDQXVLD VHODOX GLGDVDUIQROB®IFLQWD GDQ NDVLK VD\D
VDWX GDQ VDPD 'DQ DJDPD MXJD PHPINDSNRQPDNQD VHEDJDL X
NDVLK DQWDUPDQXVLD ODND KDNLNIDWDPDDPBNXD@ D53 Q G L GLLND
KDUXV GLODQGDVL RREW LR NDSCBRWREYW O K XPHMOXWIDQVIRUP DV IXNIDXE
VDOLQJ PHQJDVLKL NDVLK \DQJ WXQRWDGDRERMNWEXKQDNHMEPDDQ \C
DNDQ EHUGD\D XEDK PHQWUDQVHQG®H VQNQWPHNIKDREQW WRIOGHWDES R
EDWDV NHDJDPDDQ GDQ EXGD\D VHUWD VXNX GDSDW PHQJDVLKL WD
$00ODK DGDODK FLQWD
. XULNXOXP SHQGLGLNDQ DJDPD KHQGDRIQED G$ 8D Q EXRHQ@B ODW DBLIDQ P L
\DNQL PHPDVXNL PRPHQ NHVDWXDQ GHQIDGKQIDX 1\DHODNL Gl
$00DK GHQJDQ \DQJ ODLQ UHODVQ GBQPDRD QX¥HWLIP DD Q& HMO DK
VHPHVWD VHFDUD XWXK GDODP VXBEVRIMRGLY.DINY FPOWSX$ OEHIKVLND S
ORYHDQJ WDN WHUSXWXVNDQ OXGD VLIDW.GNQEDQ @HEHWYWDL 7X
XQLYHUVDO GHPL NHPXOLDDQ 7XHBQXIBWMHODK PWRQNDYDLELMHSDGD
FLQWD NHSDGD VHVDPD 6HEDE DI DNAWRGWQQDFDPWDHNHWDU &
PHUXSDNDQ KDO SDOLQJ IXQGDPHQWDKDGRV VN HSHUXDL DLIDLP Y LGN KD
PHQMLZDL VHOXUXK SURVHV SHQGLGLNDQ DJDFHFDUD SHQXK WHWDSL
VHXWXK GDQ VHOXDVQ\I
, QWL SHQGLGLNDQ DJDPD DGDOD K FQQVRP INDRERQ\ DQ@UWHRSMBWL RUDQ
DMDUDQ VHPXD DJDPD 3HQJKD\DWDIK DPRQ G&LIDADL KD VKDV GO VDU
EHUEHODV NDVLK KDUXV GLDODPL R@GHK VNHIDKLKX K/ HSMHIVIHU WDD Gl G
PHUXSDNDQ NHNXDWDQ \DQJ GDSDW [PH GHNZHOSOWEKXEDWXQ ®D®DNDYV
SHVHUWD GLGLN NKXVXVQ\D GDODR RHNDP@IDE BLHIDIV L$SGROQ KD \DQJ
\DQJ EHUEHGD DJDPD VXNX EXGDMNMD.\RQ\DHSIN®RIOK UGRYLSWQJIDODPD
SHQJKRUPDWDQ GDQ SHQHULPDDQ &GD®@I NELEDVDUNDD® FLQVWDKD 3|
VD\DQJ .RQIXFLXV SHUFD\D EDKZD IFQ ONDDNVNP@LKMBBEDWDRHQW SHQ
NXDOLWDV KLGXS NLWD &LQWD NDYDR GDSDRH®EREDQQX O XKXENXD X P
KDUPRQLV DQWDURUDQJ RUDQJ \DQJ KB UEBJSDP DGHQUDBDV L FHUQWDD
PHQJKRUPDWL SHUEHGDDQ DQWDUDNHQEYLD .RQIXFLXV DEDG

9RO 1R -DQXDUL $SUL



3HQGLGLNDQ DJDPD EHUEDVLV FLQWDQMHKWXSDNDQ MDODQ XWDPD )
PHQFLSWDNDQ PDV\DUDNDW \DQJ KDUPRQRQV GL WHQJDK MNHEHLI
GDQ EHUEDVLV SHHVKPSDDRHQW R W KHZ DUFRXQWHU

6FKLOOHEHFN] GLDORJ EXNDQ'EQUEDOLMN SHOEDEOR O agayC
QLODL NHDULIDQ VRVLDO NHPDQXVHWDRS\VENXGLZD @AMND QA& N@AAV
EXGD\D WHULQWHUQDOLVLU GDODPOMGRURODRWLD % (PD OX\QLE8PpHHA &I
EDZDK VDGDU GDQ PHQMDGL QLODL GD\DP P@@a@@aa/u;w@lgH@R@agQ;JL
PHPEDQJXQ KDUPRQL VRVLDO ODOa aUBOU AaURO

i [
7UDQVIRUPDVL SHQGLGLNDQ DJDPD SH@WQIDIQGDODP PHGLYIBE WB O
JDPDQ WHUXWDPD NULVLV OLQJNX@ FHP LRIBXED KPR L@IQbPo 63510551 B
OLQIJNXQJDQ KLGXS .HUXVDNDQ OWQONOQ NRQ VHIVG X S 0

HWLND EXGD\D GDQ VSLULWXDOLVYDD/\KNP‘RGHUQLWD
PHQHNDQNDQ SHQWLQJQ\D KLGXS VRH@INUWL\GHNDJIDQ DO%B ~
FDUD KLGXS PRGHUQ \DQJ WLGDN YDPQKLBNFYNXQJIDQ a
IDXGDWR 6L ODND NXULNXOXP EHUEDVLV HNR WHRORJL SHQWLQ
XQWXN PHQJLQWHJUDVLNDQ QLODULQQODQIDRIDPD GDODP SHOHVWD

7UDQVIRUPDVL SHQGLGLNDQ DJDPD WIBDX WHUOHSDV GDUL SHUD
DJDPD \DQJ PHPLOLNL RULHQWDVL BEBQEDGAIWRNY PHQ\XNVHVNDQ
DJDPD EHUEDVLV NXULNXOXP FLQWON DUNXRNMR &LQWD PHQXQW
$JDPD \DQJ SURIHVLRQDO PDPSX PHQDLG@GUN GHQJDQ KDWL FLQW
PDQD KXEXQJDQQ\D GHQJDQ SHVHUWIXEBQGADGHNDW GDQ NHDN
PHQJDUDK SDGD NDVLK VD\DQJ NHLQWWXDQDRIDQ UDVD SHGXO

ODLQ 'HQJDQ GHPLNLDQ *XUMR®IDPRIBH®DMDGL

GLKDUDSNDQ GDSDW PHPEHULNDQ WE&VWDRRRL DNDQ QLODL QLODL L
VD\DQJ \DQJ PHPEHULNDQ SHQJKDUDSB®BQ EDJL SHVHUWD GLGL
PHQJDUXQJL NHKLGXSDQ 'DQ GHQJQQDGMPRLNLDQ SHQGLGLND
PHPEHULNDQ GDPSDN GDODP PHQLQUNR®NXQ® NXDOLWDV NDUDNWH
DQDN DQDN ,QGRQHVLD PHQXMX ,QGRQHVLD (PDV
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AA° OxOROU %aalUcagda
cdalUOx0a %hPdaxedadaOc¢cOa

nogadadaxUaee ' AOURUe "40RUe:e waUadadaelU AgaxUxUpOa

>

NHZDMLEDQ VHEDJDLPDQD GLDPDQDWBRERQGRQDP '§@QGMHY %!
8QGDQJ 1RPRU  7DKXQ WHQWDQJIWRQIIGBEHHRMHYDN O0HOI
BHQGLGLNDQ L
3URVHV SHPEHULDQ VHUWLILNDW SHQIEK G&NQ\RHQ I XD D\ Qals + Wt
PHODNVDQDNDQ WXJDV PHQJDMDUQ\D LEDRGANBRGPNEO®OXEISHEGLE
B3URIHVL *XUX 33* EDLN 'DODP -DEDWD QDREXHXD SUPYREPN. SHOED
\DQJ GLSHUROHK GDUL DSOLNDVL 6,@$7,.3$\¥BBSL WBBOQWBKX vHV
PHQXQMXNNDQ WRWDO *XUX 3HQG L G/IHNED® A Py uBW R Qb J3$c LIDJIDV
RUDQJ 'DUL NHVHOXUXKDQ *XWX 3$%. L@l N¥BBK3HGC gppPSDL D
RUDQJ \DQJ WHUVHUWLILNDVL 6HPHIQNDEBOXW X/ 0K GLSHUROHK
EHUVHUWLILNDW SHQGLGLN 3HODN\QMON DXWZF* ' B DR oBEPWBR KHQ!
BHQGLGLNDQ $JDPD 3$%$. SDGD 'LUHNIDRURBWyHUNGHYBRO HEBELODE
ODV\DUDNDW .DWROLN VXGDK GLPXGDL WIM¥R WRKXBDwD 6DRUX \C
VHEDQ\DN RUDQJ WHODK GD®XOXVHDWH GR UL NDIRI &DORQ
WHUVHEXW OD\DN NDUHQD WHODK

WUVHEXW VSORK W®RIYX N
6DDW LQL SDGD SHOEDJDL NHVHPSTHQXQVERBRRIINRA ISURBKDSDQ 3
JXUX \DQJ EHOXP EHUVHUWLILNDWD B SURRVIFEWQMBE lE SWRAU \DQJ

/HELK MDXK PHQXUXW GDXWDRGIXBSE7,.3$ VHEDQS\IP\NHOHQJJDUDNDQ SDGD
RUDQJ *XUX 3%$. \DQJ EHOXP PIORBLGUNL VHUWLILNDW SH

Q HPLOLNL 6HUWLILNDW 3H@®IDXLNHIDEGDKDXNYXNDQ EHUVHUWL
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'DWD PHQXQMXNNDQ EDKZD VHEDQWINWRWRODFUXXUX GD

3$. \DQJ EHOXP WHUVHRXW IRNIDML GDWBHOXP

PHQJLNXWL VHOHNVL +DO LQL EHIXDIYMQGYBERDQD N * X

$JDPD .DWROLN EHOXP PDVXN UDGDUXGQGW®&NDQWULDQ SDQJJLODQ
PHQJLNXWL 33* .DUHQD LWX 'LUHMNWSR®W DZZDXPGLGLNDQ .DWRO
WDKXQ LQL VXGDK PHPEXND VHOHNWLS 38EVODJIL XQWXN PHQ\HU
JXUX 3$. \DQJ EHOXP PDVXN DQWUND@LINXWDQUD QLDW EDL
EHULPEDQJ GHQJDQ UDVD SHQDVDUDQDOXUXQWHQWDQJ NHVHPS
GLWDZDUNDQ +DQ\D VHEDQ\DN XRUDQJI DWD X JXU
PHODNXNDQ SHQGDIWDUDQ GDUL WDUNBWD @OE®IKXDO VI\DUDW SHQ
NHPXGDKDQ VXGDK GLEHULNDQ NHWLNBDORQX EHUQLDW PHQMD
SHVHUWD 7DPSDN NHHQJJDQDQ JXUX XQWXN PHQJLNXWL
SHQ\HOHQJJDUDDQ 33* 'DODP -DEDWD@DXUX 3HQGLGLNDQ $JD
.DWROLN

.HQ\DWDDQ ODLQ WHUNDLW SHOLNLSWHBOKHPIDDUDQ 33* SDGD
_.DWROLN DGDODK JXUX NXUDQJ UKDIP@VLD WHUKDGDS 6XUDW (
GLXPXPNDQ DWDX EDKNDQ VHFDUD LVISSRKIDMPHQDULN GLUL GDU
\DQJ VHPHQWDUD GLFHWXV G6HEXW VWMGDBGD JXUX \DQJ
PHODNXNDQ ODSRU GLUL SDGD /37. BBIWFHKOHQJJDUD SDGDKDO
SHUWDPD SHQ\HOHQJJDUDDQ 33* DNEQQBPRHODW 6HPHQWDUD LW

PHUHND VXGIDKRWEEDQ@J GLXPXPNDQ XQWXN R Ko A
NHVHPSDWDQ HPDV LWX K%M}Bﬁzpé}é_l{ é“?\\ Of
20YO PdUOaeaC

$SDNDK 33* 'DODP -DEDWDQ *XUX x@\/\wmouomunm'v@@/peﬁoaeu o
$WDXNDK NHWDNXWDQ WHUKDGDS SW\@UBRSEX0DE BHudd O b@PaQaUac
NHPXGLDQ PHQMDGL NHFHPDVDQ XQWXN PHODNXNDQ S Hz @og W DU @J ¢

OHPEDQJXQ 3DUDGLJPD /DLQ

OHQJLNXWL 33* EXNDQ VDMD NHKDUXNDXSOGNDD UHJXODVL WHWDSL
PLPSL VHWLDS JXUX 6LDSD \DQJ WLGDN EHUKDN PHQGDSDWNLE
NHVHMDKWHUDDQ" 7XQMDQJDQ SURIBWIQJMXX DGDODK GDPSDN
VHEDJDL SHQJKDUJDDQ WHUKDGDS XNNDQHWRWHKDQJ WHODK GLODN
SURIHVLRQDOLWDYV JXUX 7HWDSL PHRXXQOMDND @ RWLYDVL GHQJDQ
NRPLWPHQ PHUXSDNDQ VHEXDK NHKD@XM®Q \DQJ PHVWL GLED
%DKZD WLDS NHVHPSDWDQ \DQJ GLEHWQNDQ EHUEDUHQJDQ GHOQ.
WDQJJIJXQJ MDZDE \DQJ PHQJLNXWLQ\D

7TXMXDQ XWDPD SHQ\HOHQJJDUDDQ 33"DMGEDODK PHQMDGL JXUX
SURIHVLRQDO *XUX GLDMDN XQWXNPHPDRWD@LUL VHKLQJJD SH
NRPSHWHQVL VHEDJDLPDQD \DQJ GLRDUDMNIEQV®DSDW WHUMDGL +
GLODNXNDQ MLND JXUX EHUVHGLDDBBREGNQI®IQUL XQWXN EHUKDG
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FXUDKDQ SHQJHWDKXDQ WDNWLN G/BIQDWDLESODERUXIIOHQ\RIDOD®XLQ\D
PHQFLSWDNDQ VXDVDQD \DQJ PHQGXSMNQW IOHEQ KR GPWVLVHKBD®DU SHQ
DJDU GHQJDQ NHSDOD WHJDN WDQSDSDWQWDNHFPHOMARSRW IGHDDH RV |
\DQJ VXGDK EHUXVDKD GLKDGLUN DIURQMW RON\Q\PD @D KXL SHBMPHQWDU
GLPLQWD WLGDN MDXK GDUL W XJD VNNMALIMIOD UG DIQXNX X P'SHPUNXD®W NR
PHQJLNXWL 33* SHUVLDSDQ WHQWDQSUEPKDQHDMBDLWWIDED JBLLU K D®D C
GDODP SHQJDMDUDQ GLSDVWLNDQJPQWNON U RIBOKK G LENDIOMW RLQUX  $.*
HORN MLND VHRUDQJ JXUX WLGDN FO-DAVEXIQD QL OTHRID @ DIOD WQIH FBEHP L P
VHUWD PHUWD PHQHPSDWNDQ GLULUVNBDDW ROMRKLED GE DRDOD NG LIS@I R U P
SHUV\DUDWDQ SHQ\HOHQJJDUDDQ
PHQJHWDKXL VHFDUD
+DUXV GLDNXL GHQJDQ VHOHNWLQR\®D R HWIHGDAGE XP X2 DDQIHRURP X P D
EDQ\DNQ\D /HPEDJD 3HQGLGLNDQ 7HRDJIDQHSHERIGNBQNDPROL®JI PHQGX
PHQ\HOHQJJDUDNDQ 33* 'DODP -DEDWDIPDXURKHBSEBGVGDENDRQS$ St
.DWROLN PHQMDGLNDQ VHPXD FDORQ OSXt-OXMS$W P E 812D MDD ¥ X GB R Q
VHOHNVL KDUXV PHQJLNXWL DQWULDGQSDED QO PHRX\®IIX QIROPDMQ W
GLSDQJJLO 'DODP SHQDQWLDQ DGD QDWDNN\BDXG LHHY HGDW QY HED LN
SHUQDK GLWHPXNDQ ODJL $GD SXO D SDKDIN KGH ROGLIDO SYHEOKKD S UD
PHPEDWDONDQ NHSHVHUWDDQ NHWLRDVE®J DNPQWVHIBNW XE HWD@D ¢
DWDX VHPHQWDUD EHUODQJVXQJ 1DPXQ PHWRNKNLIWD UHIOHNVL
NHVHPSDWDQ \DQJ WHODK GLJDSDL GHRHI Q@ XVDKD \DQJ WLGDN
NHPXGLDQ KDUXV PHOD\DQJ NDUHQD SBPOEBDPSDDRO®LDW QIDQVLEH L
GLNDWHJRULNDQ NXUDQJ SURIHVLRQDO %LPDV .DWROLN GHOQ.
PHQMDGL NUXVLDO
JHQRPHQD FDORQ SHVHUWD GDQ SHVHXWE 33#Q GHIDIPO - VELLPEDRQJID Q
3HQGLGLNDQ $JDPD .DWROLN \DQJ PERGXNL g HQMROPNQJJDEHXIDQ
SHOEDJDL DODVDQ ELVD GLVDPSDLN DX XX R HMQBRBER KN NG VSHPS DW
DNDQ VLNDS \DQJ GLDPELO 7HWDSRPEBBLKQEMYRU GLDAN.QMMXXV IKHQW
GDSDW GLPDNQDL VHEDJDL EHQW XN kKSH GIDEDH P BIHW B Q GLD/EX XG/H Q J
NHVHPSDWDQ \DQJ VXGDK GLVHGLDNDQ XQWXN PHQJLNXWL VHYV
GDODP SURVHV 33* GHQ.
.HVHPSDWDQ \DQJ GLWDZDUNDQ VHFDUWHILPBHDDIQIQRROHK MBRHEE
$JDPD LQL WLGDN EROHK GLDQJJD S NN I$ OBIPREDHIO * KD & DBIXIG INE WD E H
.DWROLN 3HQWLQJ GLLQJDW EDKIDPNHXSPEDWKMXDDQJ PEOLDQ XQW
EXDK NHELMDNDQ \DQJ WLGDN VHOBPDNWX EEGH B QCALLIGLINNDMQ\VEY OHEL |
EHUXEDK PDND PHQJDPDQNDQ SHOXDQNDBGDODK GHQJDQ PHPEH
NHVHPSDWDQ GHQJDQ PHPDVWLNDQ NLWD EHUDGD GL GDODPQ\D

OHQHWDSNDQ .RPLWPHQ

7HQWXQ\D EDQ\DN KDO \DQJ PHVWLUGRVDEDQL 7HWDSL NHVDGD
SHUDQ PDVLQJ PDVLQJ KDUXV GLSHWNMXWDQXQWXN PHQFDSDL
SHQ\HOHQJJDUDDQ 33* LQL %DJL DRVYHBWRODW -HQGHUDO %LP
PHPXODL PHP SYNUINWKDRRDGHIDQWDL LQIRUPDVL DGDODK KDO
\DQJ LQWHQV GLODNXNDQ
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